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1. 3ATAJIbHI NONTOXEHHA

®OHA PO3BUTKY IHHOBALIU (“ ®oHA”,

13 LE 11 ” o«

Mu ”, “Haw ”, “ Hac ”) BiTae Bac!

Lle [llonoxeHHa npo [paHTOBY nporpamy
(“MonoxeHHA") BU3HA4ae 3ararnbHi
opraHisauinHi Ta npouenypHi 3acaau

NpoBeaeHHA KOHKYPCHOro Biabopy Ans HagaHHsS
cTapTtanam ©e3rnoBOpPOTHOI diHaHCcOoBOT
niatpyumkn  y  c¢opmi  rpaHtiB  (‘FpaHTOBa
nporpama’).

BukopuctoBsytoun  Bebnoptan  doHagy, Bw
nigTBepaXyeTe, Lo npoynTanu Ta
3po3yMinu MNonoXxeHHs, a TakoX NOrog)KyeTech 3
Noro ymoBamu.

Akwo BM He norogxyetecb (abo He MoxeTe
noroguTuck) 3 ymosamu lNonoxeHHs, Togi Bu He
BApaBsi 6patu yyacTtb y [paHTOBIN Nporpami. Lle

[MonoxeHHs 3aCTOCOBYHOTbCS Ao BCiX
BigBigyBadiB BebnopTany.

Aakyemo 3a PO3YMIiHHSA Ta
BignoBiganbHe CTaBMEHHS.

2. BUSBHAYEHHA NMOHATb

21. CTAPTAI - 3apeecTpoBaHUN y
BCTAQHOBMIEHOMY  3aKOHOM NOpsAaKy  CyoO’ekT

NiANPUEMHNLBLKOI AiSANbHOCTI, AKMW OOHOYacCHO
BiANoOBigae HACTyNMHMUM yMOBaM:

- CNpPsSIMOBAHUN Ha OTpUMaHHSA NpubyTKy Ta/abo
OOCATHEHHS  coujanbHOro  eekTy  LWAgXoMm
BMMYCKYy Ha PUHOK HOBMX abo BOOCKOHANEHUX
TEXHOMOrin, ToBapiB, OpraHi3auyiHO-TEXHIYHNX
piLleHb BUPOBHMYOro,  agMiHiCTpaTUBHOIO,
KOMepLUinHOro abo iHLWOro xapakTepy;

- 3[iNcHI0E rnobanbHOOPIEHTOBAHY AisNbHICTD,
Lo BasyeTbcs Ha NMOBTOPHOBaHIN
MacLuTaboBaHiln bisHec-moeni;

REGULATION ON THE GRANT PROGRAM OF
THE INNOVATION DEVELOPMENT FUND
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1. GENERAL PROVISIONS

INNOVATION DEVELOPMENT FUND ("Fund",
we", "our", "us") welcomes you!

This Grant Program Regulation (the “Regulation”)
sets out the general organizational and procedural
framework for competitive selection to provide
startups with non-repayable financial support in the

form of grants (the “Grant Program”).

By using the Fund's Web Portal, you confirm that
you have read and understood the Regulation and
agree to its terms.

If you do not agree (or cannot agree) to the terms
of the Regulation, then you are not eligible to
participate in the Grant Program. The Regulation
applies to all visitors of the Web Portal.

Thank you for understanding and responsible
attitude.

2. DEFINITIONS OF CONCEPTS

2.1. STARTUP - a duly registered business entity
that simultaneously meets the following conditions:

- aimed at making a profit and / or achieving a
social effect by launching new or improved
technologies, goods, organizational and technical
solutions of production, administrative, commercial
or other nature;

- its activity is globally oriented and is based on
the scalable business model;



- He OTpumyBaB iHBeCTUUii, Ta/abo rpaHTOBI
KowTwn, Ta/abo aep>kaBHy AONOMOrY Ha Cymy, LO
CyKynHo nepesuwye tpucta tucad (300 000)
ponapis CLUA y ekBiBaneHTi cTaHOM Ha paty
nogadi 3afBKM 3a BeCb Nepioq OisAfbHOCTI;

- CYKYMNHWUM O0Xi4 He nepesBullye TpucTa TUCSM
(300 000) ponapis CLUA y ekBiBaneHTi ctTaHOM
Ha [gJaty nogadi 3asiBKM 3a OCTaHHIK  piK

DiANbHOCTI.

2.2. 3AABKA — enektpoHHa dopma, wWo
3aMoBHIOETHCA YNOBHOBaXXEHO0 ocoboto
Craprany Ha Bebrnoprani Ta nignucyeTbca
€NeKTPOHHUM LumcposumM niannucom

(kBanicpikoBaHUM  €NEeKTPOHHUM NignNMcom) 3
METOK YydacTi y [paHTOBIM nporpami, a Takox
AOKYMEHTWN, SIKi 404aTbCa 40 Takol hopMu.

2.3. PRE-SEED ETAIl- a3a po3BuUTKy
Craptany, npu sk BigcyTHin MVP, a gisneHicTb
Craptany cnpamoBaHa Ha WOro po3pobky 3
METOK NoAanbLUIOro BMBEAEHHS HA CMOXMBYMN
PUHOK.

2.4. SEED ETAN - phaza possutky CrapTtany,
wo mae MVP Ta BUNLLOB Ha CNOXUBYNMA PUHOK.

2.5. MVP (minimum viable product) — paHHsA
BEpCisi NPOAYKTY, siKa BXe BUPILLYE, NPUHANMHI,
ogHe 3aBOaHHS NOTEHLINHOrO
KnieHTa/cnoxueava.

2.6. BEBIMOPTAIJl — cneuianbHO po3pobneHuit
Bebcant doHay AnNa  po3MileHHs  3asBOK,
NPOBEAEHHA  €KCMEePTHOI  OUiHKM  3asBOK,
KOMYHiKauil Ta 0bMmiHy fOKyMeHTaMun 3asiBHUKIB
3 doHaom, BKIMHOYHO i3 3BiTamu,
NiaTBEPOKEHHAM BUTpAT, yKnageHHam
[loroBopis, TOoWo, AOCTYMNHUN 3a
nocunaHHam: https://portal.usf.com.ua/.

2.7. EKCNEPT — 3arBepaxeHun Harnagosoto
pagoto doHay haxiseub, kM Mae 6e3goraHHy
penyTauito, 3Ha4yHuM goceig y poboti 3
IHHOBAUIMHUMWN  TEXHOMOMYHUMU  PiLLEHHSAMMU
Ta/abo cTtaptanamu.

2.8. KOHKYPCHA KOMICIA — konerianbHuin
opraH, cknag SIKOro 3aTBEPOXKYETHCA
Harnsgosoto pagoto dPoHay, AN 34INCHEHHS
ouiHoBaHHSA niTyiB CtapTanis.

- has not received investments, and / or grants,
and / or state aid in the amount of more than three
hundred thousand (300,000) US dollars in
equivalent as of the date of application for the
entire period of activity;

- the total income does not exceed three hundred
thousand (300,000) US dollars in equivalent as of
the date of application for the last year of activity.

2.2. APPLICATION - an electronic form filled in by
an authorized person of the Startup on the web
portal and signed with an electronic digital
signature  (qualified electronic signature) to
participate in the Grant Program, as well as
documents attached to such form.

2.3. PRE-SEED STAGE is a phase of Startup
development in which there is no MVP, and the
activities of a Startup are aimed at its development
in order to further bring it to the consumer market.

2.4. SEED STAGE is a development phase of a
Startup that has an MVP and has already entered
the market.

2.5. MVP (minimum viable product) is an early
version of a product that already solves at least
one need of a potential client / consumer.

2.6. WEB PORTAL - a specially developed website
of the Fund for placing Applications, conducting
expert evaluation of Applications, communication
and exchange of documents of Applicants with the
Fund, including reports, confirmation of costs,
Agreements, etc., available
at: https://portal.usf.com.ua/ .

2.7. EXPERT - a specialist approved by the
Supervisory Board of the Fund, who has an
impeccable reputation, significant experience in
working with innovative technological solutions and
/ or startups.

2.8. SELECTION COMMISSION - a collegial body,
the composition of which is approved by the
Supervisory Board of the Fund, to evaluate the
pitches of Startups.


https://portal.usf.com.ua/

2.9. NITY - npeseHTauis CtapTanis, Aki He Bynun
BiOXuneHi 3a  pesynbrataMy  OUIHIOBAHHSA
EkcnepriB, nepen KOHKYpCHOO KOMICIEO.

3. BUMOI'M 10 YYACTI Y TPAHTOBIU
NPOIrPAMI

3.1. KoxxHa 3asiBka 6yae ouiHoBaTucA 3
ypaxyBaHHSIM TaKUX KpUTepiiB:

3.1.1. Bumorn go Craptany;

3.1.2. BUMOTM 0 BUTPAT, AKi MOXYTb ByTK
npodiHaHCcoBaHi 3a paxyHok KowTiB PoHAy B
pamMkax [(paHTOBOI nporpamu;

3.1.3. Bumoru go 3asaBku.

3.2. Bumoru pgo Craprany.

o y4yacTi y 'paHTOBIN nporpami JONycKaTbCA
Craptann y po3yMmiHHi n.2.1. uboro [NonoxeHHs,
AKi 30iACHIOTb Oyob-aKy DIANbHICTb
CpsiMOBaHy Ha OTpUMaHHs npubyTky Ta/abo
AOCArHEHHS  couianbHOro  eekTy  LWnisgxom
BUMYCKYy Ha PUHOK HOBMX abo BOOCKOHANEHUX
TEXHOIOTIN, TOBapiB, NoCnyr,
OpraHi3auiiHO-TEXHIYHNX pilleHb BUPOBHMYOrO,
aAMiHICTpaTMBHOIO, KOMepuiiHoro abo iHWoro
XapakTepy B YCiX BUOax eKOHOMIYHOI AiANbHOCTI,
OKpiM oOpraHisauii asapTHuUX irop, BUpobHMLUTBA
Ta peanisauii  ankorofibHMWX,  THOTHOHOBUX
BupobiB, 306pol Ta 6Goenpunacis, s4epHUX
MaTepianis, a TakoXx 6yab- SKOro iHWOro ManHa,
LLIO HEe MOXe nepebyBaTh y BNACHOCTI rpOMajsH,
rpoMaaCbKnx ob6’eHaHb, MDKHapOOHUX
opraHisauii Ta puaMYHUX Ocib HWKNX gepxas
Ha TepuTopii YkpaiHu.

3.3. Bumoru no Butpar, siki MOXyTb b6yTun
npociHaHCcOBaHi 3a paxyHOK KowTiB ®oHAay
B pamMkax paHTOBOI nporpamu.

3.3.1. 3a paxyHok kowrTiB PoHOy B pamkax
[paHTOBOI nporpamu MOXYTb oyTn
npodgiHaHCOBaHi  BUTpATW, WO OOHOYACHO
Bi4NOBIAAOTb TAKUM YMOBaM:

-BuTpaTn nepepnbadveHi 3arBepakeHnm PoHaom
KOLLUTOPUCOM;

2.9. PITCH - presentation of Startups, which were
not rejected according to the evaluation of Experts,
before the Selection Commission.

3. REQUIREMENTS FOR PARTICIPATION IN
THE GRANT PROGRAM

3.1. Each Application will be evaluated against
the following criteria:

3.1.1. requirements for Startup;

3.1.2. requirements for expenses that can be
financed from the Fund's funds under the Grant
Program;

3.1.3. requirements for the Application.

3.2. Requirements for Startups.

Startups within the meaning of clause 2.1 are
allowed to participate in the Grant Program of this
Regulation, which carry out any activity aimed at
making a profit and / or achieving a social effect by
launching new or improved technologies, goods,
services, organizational and technical solutions of
production, administrative, commercial or other
nature in all economic activities, except for the
organization of gambling, production and sale of
alcohol, tobacco products, weapons and
ammunition, nuclear materials, as well as any other
property that may not be owned by citizens, public
associations, international organizations and legal
entities in Ukraine.

3.3. Expenditure requirements that can be
funded by the Fund under the Grant Program.

3.3.1. Expenditures that simultaneously meet the
following conditions may be financed at the
expense of the Fund within the framework of the
Grant Program:

- expenses envisaged by the estimate approved by
the Fund;



-BuTpaTM BIiabynucb BNPOAOBX CTPOKY Al
A0roBOpY NPO HafaHHS rpaHTy;

- BUTpaTM € OBr'pyHTOBaHMMU Ta HeobXigHMMMK
ana - pocsrHeHHss CTapTanomMm BU3HAYEHUX Y
nnaxi gisneHocTi CtapTany 3aBgaHb;

-BuTpatn BigobpaxeHi B  OyxrantepCcbkomy
obniky Ctaptany;

- BUTpaTU BigNoBigdaldTb BMMOram YMHHOIO
3aKkoHO4aBCTBa Ta yMOBaM LibOro [onoXeHHS.

3.3.2. 3a paxyHok kowTiB PoHOYy B pamkax
[paHTOBOI  nporpamum  He  MOXyTb  OyTu
npodriHaHCOBaHI Taki kateropii BUTpar:

- rpowoBi 3000B’A3aHHA, $Ki BUMHUMKAW OO
OTPUMAaHHSA rPaHTOBOroO (piHAHCYBaHHS;

- BigcoTkm abo iHwWi Bunnatn 3a GoprosMmun
3060B’A3aHHAMU;

- pe3epB ManbyTHix BTpaT abo Gopris;

- BUTpaTW, $SKi npocpiHAaHCOBaHI 3a paxyHOK
iHBeCTUUIN, Ta/abo aepxaBHOI gonomoru, Ta/abo
KOLUTIB IHLINX Nporpam;

- BUTPATK, NOB’si3aHi 3i 3MiHOKO OOMIHHOIO Kypcy,

a TakoX Oyab-AkKi wrTpadwm, neHs,
BigLWKOOQYBaHHSA 30UTKIB;

- BUTpaTM Ha posBarm Ta  Oyab-sKi
npeactaBHUUBKI  BUATPATW, OKpiM  yyacTi Yy

BUCTaBKax Ta KOH(epeHLUisiX;

- BUTpPaTM Ha niabip nepcoHany Ta BUTPaTH,
noB’s3aHi 3i 3MiHOK ocpicy, NOTOYHUMK Ta/abo
KaniTanbHMMW peMOHTamK, 3akynisner Mebnis;
- BUTpATM Ha nNpuadaHHA 3eMeribHUX OiNSHOK,
OyaiBenb abo nNpuMilLEHb, BKNOYaoum byaob-akKi
BMAWN OEKOPYBAHHA Ta PEMOHTHUX POBIT y Takux
NPUMILLEHHSAX;

- Byab-AKi roTiBKOBi BUTPATH;

- BATpATM Ha nepegonnaty ToBapiB Ta MOCHYT,
AKi He BignoBigaoTb BMMOram Lboro
[MonoxeHHs.

3.3.3. Butpatn matotb 6yt 0brpyHTOBaHMMMK Ta
HeobxigHMMn  ana  pgocsrHeHHa  CtapTtanom
BU3Ha4YeHUx Yy nnadi pgigneHocti Craptany
3aBOaHb, a TOMY BCTaHOBMIOKTLCHA HAaCTYMHi
OBOMeXeHHs:

- the costs were incurred during the term of the
grant agreement;

- the costs are reasonable and necessary for the
Startup to achieve the objectives defined in the
Startup's activity plan;

- costs are reflected in the accounting of the
Startup;

- costs meet the requirements of current legislation
and the terms of this Regulation.

3.3.2. The following categories of expenses may
not be financed from the Fund's funds under the
Grant Program:

- monetary obligations that have arisen before
receiving the grant financing;

- interest or other payments on debt obligations;

- reserve for future losses or debts;

- costs that are financed by investments and / or
state aid and / or funds from other programs;

- costs associated with changes in the exchange
rate, as well as any fines, penalties, damages;

- entertainment expenses and any entertainment
expenses, except for participation in exhibitions
and conferences;

- costs of recruitment and costs associated with
office changes, current and / or major repairs,
purchase of furniture;

- costs of purchasing land, buildings or premises,
including any types of decoration and repair work
in such premises;

- any cash costs;

- costs for prepayment of goods and services that
do not meet the requirements of this Regulation.

3.3.3. The costs must be reasonable and
necessary for the Startup to achieve the objectives
defined in the Startup's business plan, and
therefore the following restrictions are set:



- 3apobiTHa nnaTa 3 ypaxyBaHHSAM BCiX NOAaTKiB
Ta 306opiB, 3okpema IT dpaxiBuiB BignosigHOI
KBanicikauii Ta@ 3 BIANOBIAHMM  OOCBIAOM
poboTK, nOBMHHA BIgMOBIgATU  3aranbHOMY
piBHIO 3apobiTHMx nnat IT daxiBuiB B YKpaiHi
(https://jobs.dou.ua/salaries/), iHwunx caxisuis -
PUHKOBOMY PiBHIO 3apoBiTHMX NnaT BignoBigHMX
graxiBuiB B YKpaiHi, SIKMA BU3HAYaETbCA Ha
OCHOBI aHanisy npono3uuin Ha cantax work.ua,
rabota.ua, abo iHWWX OHMNAWH pecypcax, SKi
MOXYTb  MICTUTW  3as3HadeHy iHdopmaLito.
Butpaty Ha 3apobiTHYy nnaty He MOXyTb
nepesuwysat 50% Big 3aranbHOro KOLLTOPUCY,
a oAgMH MiCslMHMI pO3Mip 3apobiTHOI nnaTu Ha
OOHY LUTaTHY OOUHULIO HE MOXe NnepeBuLLyBaTU
ekBiBaneHT Tpbox Tucad (3000) gonapis CLUA;

- BapTiCTb KOHCYMbTauiMHUX MNOCMYyr MOBUHHA
BM3HaA4YaTMCb Ha KOHKYPEHTHUX YyMOBax, TOOTO 3
BUKOPUCTaAHHAM cuctemu ProZorro, abo wnsaxom
3annTy Ta aHanisy He MeHLIe TPbOX LiHOBUX
npono3nuin  cy@’ekTiB  rocnogaproBaHHs,  SKi
HagJaloTb BIigNOBIAHI nocnyrn. Butpatn Ha
KOHCYIbTaLinHi nocnyrm He MOXYTb
nepesuwysatn 30% Big 3aranbHOro KOLLTOPWUCY.
Butpatu Ha KoHcynbTauiHi nocryrn marTb
Bignosigatn uinam CrtapTtany, ki 3a3HayeHi y
nnaHi po3BUTKY;

- BapTicTb 0bnagHaHHs, Ta/abo ycTaTKyBaHHS

ans BUPOOHNYMX uinen, Ta/abo
HayKOBO-AOCNIAHI Ta 4OCNIAHO-KOHCTPYKTOPCHKI
po6otn (R&D) noBMHHaA BU3HaA4YaTUCb Ha

KOHKYPEHTHUX yMOBax, TOOTO 3 BUKOPUCTAHHAM
cuctemn ProZorro, abo wnaxom 3anuTy Ta
aHanizy He MeHLWe TpbOoX LIHOBUX MPOMNo3uLin
cyb’ekTiB rocrnofapioBaHHs, SKi NpodalnTb Take
obnagHaHHsA abo X BUKOHYOTb poboTn. Butpatu
Ha obnagHaHHA, Ta/abo ycTaTkyBaHHA [On4
BUPOBHMYMX uinen, Ta/abo HaykoBO-gocnigHi Ta
AoCnigHO-KOHCTPYKTOpCchbki  pobotn (R&D) He
noBuHHI nepesuwyBatn 50% Big 3aranbHOro
kowTopucy. Butpatm Ha obnagHaHHfA, Ta/abo
yCTaTKyBaHHA ANns BMPOOHMYMX Uinen, Ta/abo
HayKOBO- AOCMigHI Ta 4OCMigHO-KOHCTPYKTOPCLKI
pobotn (R&D) wmatwTb Bignosigatv Uinam
Craprany, siki 3a3HadeHi y nnaHi po3BuTKy;

- salaries, including all taxes and fees, including IT
specialists with appropriate qualifications and
relevant work experience, should correspond to the
general level of salaries of IT specialists in Ukraine
(https://jobs.dou.ua/salaries/), other specialists - to
the market level of salaries of relevant specialists
in Ukraine, which is determined on the basis of
analysis of offers on the websites work.ua,
rabota.ua, or other online resources that may
contain this information. Wage costs may not
exceed 50% of the total estimate, and one monthly
salary per staff member may not exceed the
equivalent of three thousand (3,000) US dollars;

- the cost of consulting services should be
determined on a competitive basis, ie using the
ProZorro system, or by requesting and analyzing at
least three price offers of business entities that
provide relevant services. The cost of consulting
services may not exceed 30% of the total estimate.
The costs of consulting services must meet the
goals of the Startup, which are specified in the
development plan;

- the cost of equipment and / or equipment for
production purposes and / or research and
development (R&D) must be determined on a
competitive basis, i.e. using the ProZorro system,
or by requesting and analyzing at least three
sub-price offers of the entities that sell such
equipment or perform work. The cost of equipment,
and / or equipment for production purposes, and /
or research and development (R&D) should not
exceed 50% of the total cost. The costs of
equipment, and / or equipment for production
purposes, and / or research and development
(R&D) must meet the goals of the Startup, which
are specified in the development plan;



- BapTIiCTb MNPOCYBaHHA MNPOOYKTY, MapKETUHTY,
Nianncok NOBUHHA BU3Ha4YaTUCb Ha
KOHKYPEHTHMX yMoBax, TO6TO 3 BUKOPUCTaAHHAM
cuctemn ProZorro, abo wngxom 3anuTy Ta
aHarnisy He MeHLe TpbOX LiHOBUX MPOMO3nLin
cyG’ekTiB  rocrnogaptoBaHHA, SKi  HagawTb
BiANOBIgHI nocnyrn. BuTpatM Ha npocyBaHHSA
NPOAYKTY, MapKeTUHry, niAnMCOK He MNOBWUHHI
nepesuwysatn 30% Bifg 3aranbHOrO KOLUTOPUCY.
BuTtpaTtn Ha npocyBaHHA NPOOYKTY, MapKETUHTY,
nignucok MakTb Bignosigatn uinam CtapTtany,
SKi 3a3HaYeHi y nnaHi po3BUTKY.

3.3.4. Y Bunagky, akwo Crtaptan obupae He
HanBiNbLl E€KOHOMIYHO BUrigHY NPOMNO3ULt0, BiH
3060B’A3aHNn  OOrpyHTYBaTM CBiM BUOIp 3
nocunaHHAM Ha uini Ctaptany Ta nnaH Moro
po3BUTKY. byab-aka iHpopmauia wono npouecy
3akyniBenb Ctaptanom noBuHHa ByTn OOCTynHa
Ansa nepesipkn ®oHAOM Ha Byab-sikomy eTani gii
[oroBopy Ha oTpuMaHHa rpaHTy. Crtaptan
3000B’da3aHnn Npu nogadi 3BiTiB Hagatn ®oHay
AOCTYyNn [0 yciel iHpopmaLil Ta AOKYMEHTIB, WO
nepegbadeHi umm nyHKTOM, abo nogatn ix
pasoMm i3 3BiTaMu.

3.3.5. doHp MOXe noroauTy iHLWi NiMiTK BUTPaT
3a YMOBM, AKLLO Taka 3MiHa byae obrpyHToBaHa
CtapTtanom 3 nocunaHHaM Ha uini Ctaptany Ta
nfiaH Nnoro PO3BUTKY.

3.4. Bumorn po 3asiBKU. 3asiBKa NoAaEeTbCs
YNOBHOBaXeHO ocoboto CTapTtany BUKMAKYHO
YKPalHCLKOKO MOBOK, SKLLO iHWE He BKasaHo Yy
ereKkTpoHHIN dopmi ana 3assku. Bci posginu
3a8BKM Crig 3anoBHUATW Yy BIiAMNOBIOHOCTI 3
IHCTPYKUIAMK, SKi BKasaHi y uboMy [lonoxeHHi

Ta y dopmi gna 3aasku. BigomocTi, wo
HagatoTbes y 3asBLui MaloTb OYTN OOCTOBIPHUMM,
aKTyanbHUMM Ta He MOXYTb MNOpyLlyBaTh

Oyob-g9KMX BMMOr 3akOHOA4ABCTBA YKpaiHW Ta
LUboro NMNonoXxeHHs.

4. NOPAOOK NOAAYI 3AABKU

- the cost of product promotion, marketing,
subscriptions should be determined on a
competitive basis, ie using the ProZorro system, or
by requesting and analyzing at least three price
offers of business entities that provide relevant
services. The cost of product promotion, marketing,
subscriptions should not exceed 30% of the total
estimate. The costs of product promotion,
marketing, subscriptions must meet the goals of
the Startup, which are specified in the development
plan.

3.3.4. If the Startup does not choose the most
cost-effective proposal, it is obliged to justify its
choice with reference to the goals of the Startup
and its development plan. Any information on the
procurement process by the Startup must be
available for review by the Fund at any stage of the
Grant Agreement. When submitting reports, the
startup is obliged to provide the Fund with access
to all information and documents provided for in
this paragraph, or to submit them together with the
reports.

3.3.5. The Fund may agree on other cost limits
provided that such change is justified by the
Startup with reference to the Startup's objectives
and development plan.

3.4. Application Requirements. The Application
is submitted by the authorized person of the
Startup exclusively in Ukrainian, unless otherwise
specified in the electronic form for the Application.
All sections of the application must be completed in
accordance with the instructions specified in this
Regulation and in the application form. The
information provided in the Application must be
reliable, relevant and may not violate any
requirements of the legislation of Ukraine and this
Regulation.

4. APPLICATION PROCEDURE



41.na nopgavi 3asskum Craptan MOBUMHEH
3apeectpyBatuca Ha Bebnoptani, npunHATK
YMOBW UbOro NofoXeHHA Ta BHYTPILLHIX MNOMiTUK
Ta npasun ®oHgy. CTaptan camocTiiHO obupae
chepy DISNbHOCTI 3i CMUCKY, AKUN
3anponoHoBaHUN Ha BebnopTani, ans
HacTynHoro Bnbopy EkcnepTiB Ansa ouiHIOBaHHSA
3asBkn. Ctaptan mMoxe obpaTtu kinbka cdep
[issNbHOCTI, ane He Ginblue TPbOX.

4.2. 3asnBKM nogaroTbes CtapTanamu:
4.2 .1 Ha Pre-seed eTtani 3 3anntom Ha
diHaHCyBaHHS, WO He nepesuwye 25 000
ponapis CLUA;

4.2.2. Ha Seed eTtani 3 3anUToM Ha
riHaHcyBaHHs, Wwo He nepesuye 50 000
ponapis CLUA.

4.3. Ctaptanu Ha Pre-seed eTtani
3anoBHIOOTbL 3asfABKY, ika CKNafaeTbCcA 3
HacTynHUX po3Aainis:

4.3.1 AHoTauis (YKpaiHCbKO Ta aHrnilCbKO
MOBOH0): KOpoTkuin onuc CtapTtany, akun dyae
BMKOPUCTOBYBATMCb Y Ny6nidHin KOMYHiKauii
doHpy;

4.3.2. KomaHpa (onuc KomMaHau Ta
KoprnopaTMBHUX 3B’A3KIB 3 40JaBaHHAM pe3tome
KOXXHOMO 3 U4feHiB KoMaHaW, a Takox, 3a
noTpebun, TexXHIYHOro 3aBAaHHA Ha 3anyYeHHs
HeobXigHMX axiBLiB);

4.3.3. Mogenb ctaptany (Ha OCHOBIi METOOWUKM
lean canvas): npobnema, HasiBHi ansTepHaTMBMY,
piLLEeHHS npobnemu, KINHOYOBI METPUKM,
CTPYKTypa HaaxooXeHb Ta BUTPaT, YHiKanbHa
UiHHICTb Mpono3uLii, HEepUHKOBA KOHKYPEHTHa
nepeeara, WNAX A0 CHOOXMBaya, CEerMeHTu
CMoXmBaYiB, ONUC igeanbHOro CNoXueaya;

4.3.4. AHania KOHKYpPeHTIB 3 3a3Ha4yeHHAM
KOHKPETHMX KOHKYPEHTIB Ta 0cobnmBoCTemn
KOHKYPYBaHHS! 3 KOXXHUM 3 TaKUX KOHKYPEHTIB;
4.3.5. AHani3 puHKY 3 ONMCOM METOOVKU
aHaniay;

4.3.6. KowTopuc, p[Oe BKasylTbCH BUTpaATU
Craprtany, siki OyoyTb 34iCHEHI 3a paxyHOK
kowTiB doHOy B pamkax [paHTOBOI nporpammu

4.1. To submit an Application, a Startup must
register on the Web Portal, accept the terms of this
Regulation and the Fund's internal policies and
rules. The startup independently selects the scope
of activities from the list offered on the Web portal,
for the subsequent selection of Experts to evaluate
the Application. A startup can choose several
areas of activity, but not more than three.

4.2. Applications are submitted by Startups:
4.2.1 at the Pre-seed stage with a request for
funding not exceeding $ 25,000;

4.2.2. at the Seed stage with a request for funding
not exceeding $ 50,000.

4.3. Startups at the Pre-seed stage fill out the
Application, which consists of the following
sections:

4.3.1 Abstract (in Ukrainian and English): a brief
description of the Startup that will be used in the
public communication of the Fund;

4.3.2. Team (description of the team and corporate
relations with the addition of a resume of each
team member, as well as, if necessary, terms of
reference to attract the necessary specialists);

4.3.3. Startup model (based on lean canvas):
problem, available alternatives, problem solutions,
key metrics, revenue and cost structure, unique
supply value, non-market competitive advantage,
path to the consumer, consumer segments,
description of the ideal consumer;

4.3.4. Analysis of competitors with indication of
specific competitors and features of competition
with each of such competitors;

4.3.5. Market analysis with a description of the
analysis methodology;

4.3.6. Estimate, which indicates the costs of the
Startup, which will be carried out at the expense of
the Fund under the Grant Program ("Estimate").



(“KowTopuc”). KowTtopuc ¢opmyeTbcsa Ha
3aranbHMM  nepiod, SKUW  He  nepeBullye
ABadUATU YOTUPLOX MIcAUIB, ane He Moxe ByTu
MEHLLWNM, aHXX TpU MicaLi.

Y BUNagKy, AKWo 3aranbHun nepiog KowTtopucy
CTaHOBMTb abo NepeBMLLYE LWICTb MiCsAUIB, TO BiH
pPO30iNAeTbCA Ha nepiogn TpMBanicTio TpyU MicaLi
KOXeH. Y BunagKy, Konu 3aranbHui nepiog He
KpaTHUA TpbOM, TO nepwnin abo OCTaHHIn
3BiTHUIW nepiog MOXYTb OYyTV MEHLINMU HiXK TpU
Micaui. Y BuMNagky, SKWO 3aranbHUW nepiog
KowTopncy € MeHWnM, aHiXK WiCTb MicAauiB, TO
BiH pO34iNseTbCa Ha nepiogn TpuBanicTio OAUH
Micsaub KoxeH. [lepiogn, Ha 4K posgineHuin
3aranbHUK nepiog KowTopucy BIiAMOBIAHO O
npasun 3a UMM NyHKTOM, € 3BITHUMM nepiogamu;
4.3.7. InaH po3suTKy CTapTtany Ta 1oro uini:
nnaH ctBopeHHs MVP, a Takox KiHUEBI Lifi, SKux
CtapTtan nnaHye JOCArT! 3a paxyHOK KOLUTIB
doHay B pamkax [(paHTOBOI Nporpamu;

4.3.8. [Jo 3aaBkm [ogawoTbCA  HACTYMHI
AOKYMEHTU:

pitch deck (rpadiyHa npeseHTauis Ctaptany,
ska Oyge BukopuctoByBaTMCb Ha  [liTuyi),
NiaTBEPoXKEHHSA npas iIHTenekTyanbHoI
BMAcHOCTI (3@ HaAABHOCTI), [OOKYMEHT npo
OTPUMaHHSA  iHBecTUuin, Ta/abo rpaHToBUX

KowTiB, Ta/abo AepkaBHOI JOMOMOrM 3a BECb
nepioq paianbHocti Ctaptany (3a HasiIBHOCTI),
AOKYMEHT, WO NigTBEepLKye po3Mip goxody 3a
Becb nepiog AisnbHocTi Craprtany, a Takox
BiZleo3anuc OpieHTOBHOK TPUBANICTIO HE MEHLLEe
8 XxB (HOornyckawTbCs He3HayHi BiAXUITEHHSA MO
XPOHOMETpPaxy), [Ae He MeHWwe MNOoSIoBMHU
3acHoBHuKiB CTapTtany npeseHTytoTb CTapTan.

4.4. Craptanm Ha Seed eTani 3anoOBHIOKTb
3asaBKy, flIka CKNajaeTtbCsli 3 HAaCTYMHUX
po3ainis:

4.4.1. AHoTauisa (yKpalHCbKOK Ta aHrMiNCbKO
MOBOI0): KopoTkui onuc CtapTtany, sk Byge
BMKOPUCTOBYBATUCL Y Ny6MiYvHiA KOMYHikaLil
doHay;

The estimate is formed for a total period not
exceeding twenty-four months, but may not be less
than three months.

If the total period of the Estimate is or exceeds six
months, it is divided into periods of three months
each (quarter). If the total period is not a multiple of
three, the first or last reporting period may be less
than three months. If the total period of the
Estimate is less than six months, it is divided into
periods of one month each. The periods, into which
the general period of the Estimate is divided in
accordance with the rules under this paragraph,
are reporting periods;

4.3.7. Startup Development Plan and its goals: the
plan to create an MVP, as well as the ultimate
goals that the Startup plans to achieve at the
expense of the Fund under the Grant Program,;
4.3.8. The following documents are attached to the
Application:

pitch deck (graphic presentation of the Startup to
be used on the Pitch), confirmation of intellectual
property rights (if available), document on receipt
of investments and / or grant funds, and / or state
aid for the entire period of the Startup (if available),
a document confirming the amount of income for
the entire period of the Startup, as well as a video
lasting at least 8 minutes (minor deviations in
timing are allowed), where at least half of the
founders of the Startup present the Startup.

4.4. Startups at the Seed stage fill out an
Application, which consists of the following
sections:

4.4.1. Abstract (in Ukrainian and English): a brief
description of the Startup that will be used in the
public communication of the Fund;



4.4.2. KomaHpa (onuc KomMaHau Ta
KOprnopaTuBHUX 3B’A3KIB 3 JOAaBaHHSM pestome
KOXXHOFO 3 W4fieHiB KOMaHOu, a Takox, 3a
notpebn, TEXHIYHOro 3aBAaHHA Ha 3anyyeHHs
HeobXigHMX axiBuiB);

4.4.3. Mogenb ctaprtany (Ha OCHOBIi METOOUKM
lean canvas): npobnema, HasiBHi ansTepHaTMBMY,
piLLEeHHS npobnemu, KINHOYOBI METPUKM,
CTPYKTypa HaaxooXeHb Ta BUTPaT, YHiKanbHa
UiHHICTb Mpono3uLii, HEepPUHKOBA KOHKYPEHTHa
nepesara, WNSX A0 CNoXuBaya, CErMeHTU
CMOXMBaYiB, ONUC igeanbHOro CnoXmeaya;

4.4.4. AHania KOHKYpPeHTIB 3 3a3Ha4yeHHAM
KOHKPETHMX KOHKYpEHTIB Ta
0COBNMBOCTEN KOHKYPYBAHHA 3 KOXHMUM 3 TaKuUX
KOHKYPEHTIB;
4.4.5. AHania
MEeTOOVKN aHaniay;
4.4.6. Onuc npoaykTy 3 gemoHcTpadieto MVP;
4.4.7. SWOT aHani3 npogykry;

4.4.8. KowTopuc, [Oe BKasylTbCA BUTpaATU
Craprany, siki OyayTb 34iMCHEHI 3a paxyHOK
kowTiB ®oHOY B pamMkax [paHTOBOI Nporpamu.
KowTopnc ¢opmyeTbca Ha 3aranbHUK nepiog,
AKMW He nepesuwye OBaOUATU  YOTUPBLOX
MicAUiB, ane He MoXe ByTU MEHLUMM, aHiX Tpu
Micaui. Y Bunagky, SKWO 3aranbHUA nepioa
KowTopucy ctaHOBUTbL abo nepeBULLYE LUICTb
MicauiB, TO BiH pO34INSETbCA Ha nepiogu
TPUBANICTIO TPU MICALi KOXEH. Y BUNaAKy, Konu
3aranbHUM nepiog He KpaTHUA TPbOM, TO
nepwmnin abo OCTaHHIN 3BITHU MNepiog MOXYTb
OyTV MEHWMMKN HiXX Tpy Micaui. Y BUNagKy, SKLWO
3aranbHuKM nepiog KowTopucy € MeHLWUM, aHix
WiCcTb MicsLiB, TO BiH poO34iNaeTbCca Ha nepioan
TPUBAnICTO OANH Micsilb KOXeH. [Nepiogun, Ha sKi
po3aifieHNn  3aranbHUM  Nepiog  KOLITOpUCY
BiANOBIAHO [0 nMpaBwusl 3a UUM [MYHKTOM, €
3BITHUMK nepiogamu;

4.4.9. MNnaH po3eutky CrtapTtany Ta NOro wuini:
nnaH suBegeHHa MVP Ha puHOK, a Takox
KiHueBi uini, skmx Ctaptan nnaHye OOCArTM 3a
paxyHoK kowTiB doHOy B pamkax [paHToBOI
nporpamu;

PUHKY 3 onnmcom

4.4.2. Team (description of the team and corporate
relations with the addition of a resume of each
team member, as well as, if necessary, terms of
reference to attract the necessary specialists);
4.4.3. Startup model (based on lean canvas):
problem, available alternatives, problem solutions,
key metrics, revenue and cost structure, unique
supply value, non-market competitive advantage,
path to the consumer, consumer segments,
description of the ideal consumer;

4.4.4. Analysis of competitors with indication of
specific competitors and features of competition
with each of such competitors;

4.4.5. Market analysis with a description of the
analysis methodology;

4.4.6. Product description with MVP demonstration;
4.4.7. SWOT product analysis;

4.4.8. The Estimate, which indicates the costs of
the Startup, which will be carried out at the
expense of the Fund under the Grant Program.
The Estimate is formed for a total period not
exceeding twenty-four months, but may not be less
than three months. If the total period of the
Estimate is or exceeds six months, it is divided into
periods of three months each. If the total period is
not a multiple of three, the first or last reporting
period may be less than three months. If the total
period of the Estimate is less than six months, it is
divided into periods of one month each. The
periods, into which the general period of the
estimate is divided in accordance with the rules
under this paragraph, are the reporting periods;

4.4.9. Startup Development Plan and its goals: the
plan to bring the MVP to market, as well as the
ultimate goals that the Startup plans to achieve at
the expense of the Fund under the Grant Program;
4.410. The following documents are attached to
the Application: pitch deck (graphic presentation of



44.10. [Jo 3asBkMm [OoJal0OTbCA  HACTYIMHI
AokyMeHTn: pitch deck (rpadpivyHa npeseHTauis
Craptany, dka 0Oyge BMKOPUCTOBYBATUCb Ha
MiTyi), niaTBepoXEHHA npaB iHTenekTyanbHOl
BMAcCHOCTI (3@ HasABHOCTI), [OOKYMEHT npo
OTPUMaHHA  iHBeCcTUUin, Ta/abo rpaHToBUX
KowrTiB, Ta/abo gepaBHOI OOMOMOrM 3a BeCb
nepiog paianbHocti Ctaptany (3a HasiIBHOCTI),
AOKYMEHT, WO MigTBepoXye po3Mmip goxody 3a
BeCcb nepiog AisneHocTi Crtaprtany, a Takox
Bifjeosanuc TpuBarnicTio He MeHwe 8 xB, e He
MEeHLle MOroBMHU  3acHOBHWKIB  CTapTany
npeseHTytoTb CTapTan.

4.5. Micna nogaHHa 3asBKM OO0 HET HE MOXYTb
BHOCUTUCSA 3MiHK un AOMNOBHEHHS,
OKpiM Bunagkie, konu 3asiBka byae BignpasneHa
Ha JoornpaLutoBaHHS.

4.6. lMNicna nogaHHa 3asasku CTtaptan OTpUMye
aBTOMaTUYHe NIATBEPAXKEHHSA nofadi 3asiBku, a
3asgBka OTPUMYE YHIiKanbHUN peecTpauinHUm
HOMep. VYHIKanbHUA  peecTpauiiHuin  HoMep
3asBKM NOBWHEH BUKOPUCTOBYBATUCbL Y BCiX
ManbyTHIX KOMYHikauiax Mk Craptanom Ta
doHaom.

4.7. o ouiHoBaHHA ByaoyTb OOMycKaTUCh nuLle
Ti 3asBKW, sKi B MOBHIM Mipi BignosigawTb
BMMoOram [(paHTOBOI Nporpamu.

4.8. Ctaptan MOXe OgHO4YaCHO nogaTtu nue
ogHy 3asBky. Akwo 3asaska byna BigxuneHa —
Craptan moxe nogatu 3asiBKy NOBTOPHO, ane
He GinbLue TPpbOX pasiB BNPOAOBX KaneHa4apHOro
poky. CTtaptan MoOXe nogatu HoBy 3asiBKy Ha
Seed rpaHT, SKWO BiH YCNIWHO BUKOHaB yMOBW
A0roBopy Npo HagaHHs Pre-seed rpaHTy.

5. MPOLEC BIOBOPY TA OUIHIOBAHHA
3AABKU

5.1. 3asBKka NpoxoauTb HACTYMNHi eTanun Biabopy
Ta OLiHIOBAHHSA:

- BHyTpiWwHin komnnaeHc (nepesipka 3asBkn Ha
BiONOBIQHICTb LbOMY MONOXEHHIO);

- EkcnepTHe ouiHIOBaHHS;

- MiTy Ta ouiHOBaHHSA KOHKYPCHOK KOMICIELD;

- 3aTBepOXeHHs1 Harnsgosoto pagoto;

- YKnageHHs oroBopy Npo HafaHHSA rpaHTy.

the Startup to be used on the Pitch), confirmation
of intellectual property rights (if available),
document on receipt of investments and / or grant
funds, and / or state aid for the entire period of the
Startup. (if available), a document confirming the
amount of income for the entire period of the
Startup, as well as a video lasting at least 8
minutes, where at least half of the founders of the
Startup present the Startup.

4.5. After the submission of the Application, no
changes or additions may be made to it, except in
cases when the Application will be sent for
revision.

4.6. After submitting the Application, the Startup
receives an automatic confirmation of the
Application, and the Application receives a unique
registration number. The unique registration
number of the Application must be used in all
future communications between the Startup and
the Fund.

4.7. Only those Applications that fully meet the
requirements of the Grant Program will be eligible
for evaluation.

4.8. Startup can submit only one Application at a
time. If the Application has been rejected - the
Startup may re-submit the Application, but not
more than three times during the calendar year. A
startup may submit a new Seed Grant Application if
it has successfully fulfilled the terms of the
Pre-seed Grant Agreement.

5. APPLICATION SELECTION AND
EVALUATION PROCESS

5.1. The Application goes through the following
stages of selection and evaluation:

- Internal compliance (verification of the Application
for compliance with this Regulation);

- Expert evaluation;

- Pitch and evaluation
Commission;

- Approval by the Supervisory Board;

by the Selection



5.2. Cratryc 3asBKM, 3a pesynbratamu
NPOXOKEHHSA Binbopy Ta OLliHIOBaHHSA
3MIHIOETbCA Ta BigoOpaxaeTbcsi B 0OCOOMCTOMY
kabiHeTti Craptany Ha BebGnoprani. Ha
Oyob-akomy 3 eTaniB ouiHoBaHHA CTapTtan He
Mae npaBa KOHTakTyBaTM 3 Ekcneptamu,
yrneHamn KOHKYpCHOI KOMICii Ta 4neHamu
Harnsgosoi pagn ®oHAay.

5.3. BHyTpiwHin komnnaeHc. [licna nopgadi
3asaBkM  yNOBHOBaXeHMMU ocobammn  DoHAy
30INCHIOETLCA 11 BHYTPILLHIN KOMMNSI@eHC, TOOBTO
nepesipka 3asiBKM Ha BIiAMNOBIOHICTL LbOMY
[MONOXEHHHO. Ha eTani BHYTPILLUHbLOIO
KomnnaeHcy 3asiBka Moxe OyTu BignpasneHa Ha
AoonpaLoBaHHs, 3a YMOBU, AKWO 00 3asBKU €
He Oinblwe TPbOX HEeBI4MOBIAHOCTEN YMOBaM
uboro MNMonoxeHHsi. Ha goonpautoBaHHA 3asiBKU
HagaeTbCca M'ATb (5) KaneHgapHWX AHIB. AKLLO
BNPOAOBX LbOro cTpoky Ctaprtan He yCyHe Taki
HeBignoBigHOCTI — 3asiBKa  aBTOMaTU4HO
BiOXUNaeTbCcA. Y BMMNagKy, SKWO A0 3asiBKM €
Ginbwe TpbOX 3acTepexeHb abo X 3asBka He
BiANOBiJae BuMAy TrpaHTy, Ha 9HKMA NoAdaBcs
Ctaptan — Taka 3asiBka BiOXunsieTbCcs.

5.4. EKcnepTHe OLUiHIOBaHHA.

[Micna npoxooXeHHS BHYTPILWHLOMO KOMIMMAEHCY
3asBka notpannde Ha po3rnsg Ekcneptis. Ak
npasuno, Ekcneptn ana poarmsgy 3asBku
0bunpatoTbCe 3a HACTYNHUM MPUHLUMNOM: BiNlbHU
EkcnepT y BignoBigHin cdepi npuaHavaeTbCs
ANA OuiHBaHHA 3adBKM Yy aHarnorivHin cdepi,
fiIka nogaHa paHiwe, aHiX iHwWwi 3asBkn y
BKasaHin cepi. pioputeTHO Npu3Ha4aTbLCS
Ekcneptn oo 3asaBOK, siKi BXe OUIHEHI OAHUM
abo pgBoma Ekcneptamu. Y Ekcnepta € Tpwu
pobodi AOHi  Ha NpURHATTA  3adBkM OO
OUIHIOBaHHSA, a TakoX M'aTb poboumx AOHIB — Ha
OUiHKY 3asiBku. Y BMNaAKy, SKLWO NOPYLUYHOTHCA
xoda © oamMH 3 3a3HavyeHuX CTpPoOKiB — 3asiBka
nepexoauTb Ha OLiHKY Ao iHworo Excnepra.

OLiHIOETbCA
AKLLIO

5.5. KoxHa 3asBka
Ekcnepramn. Y  Bunaagky,

JBoma
oLiHKa

- Concluding a grant agreement.

5.2. The status of the Application, based on the
results of selection and evaluation, is changed and
displayed in the personal account of the Startup on
the Web portal. At any stage of the evaluation, the
Startup has no right to contact the Experts,
members of the Selection Commission and
members of the Supervisory Board of the Fund.

5.3. Internal compliance. After the submission of
the Application by the authorized person of the
Startup, its internal compliance is carried out, i.e.
the Application is checked for compliance with this
Regulation. At the stage of internal compliance, the
Application may be sent for revision, provided that
the Application contains no more than three
non-compliances with the terms of this Regulation.
Five (5) calendar days are allotted for finalization of
the Application. If the Startup does not eliminate
such discrepancies within this period - the
Application is automatically rejected. If there are
more than three reservations to the Application or
the Application does not correspond to the type of
grant applied for by Startup - such Application will
be rejected.

5.4. Expert evaluation.

After passing the internal compliance, the
Application is evaluated by the Experts. As a rule,
the Experts for evaluation of the Application are
selected by the following principle: a free Expert in
the relevant field is appointed to evaluate the
Application in a similar field, which was submitted
earlier than other Applications in the specified field.
Priority is given to Experts for Applications that
have already been evaluated by one or two
Experts. The Expert has three working days to
accept the Application for evaluation, as well as
five working days to evaluate the Application. If at
least one of the specified terms is violated - the
Application passes on an evaluation to other
Expert.

5.5. Each Application is evaluated by two Experts.
If the score given by two Experts differs by six or



BUCTaBneHa gBoMa Ekcneprtamu Bigpi3HSETbHCA
Ha LWicTb i Oinbwe 6aniB, TO A0 OUiHKN 3asaBKK
3anyyaetbca TpeTin EkcnepT. Akwo ouiHka
TpeTboro Ekcnepta BIigpI3HAETBCA Ha LWICTb |
Ginble Hanis Big ouiHkM ogHoro 3 Ekcnepris, TO
BpaxoBYHOTbCH OLiHKA OBOX EKcneptiB, SAKi €
HaNBNMXKYMMM 3@ 3HAYEHHSAM.

5.6. EkcnepTtu ouiHio0TE 3asBKy Y po3pisi
HaCTYMHUX KaTeropiun:

5.6.1. ansa Pre-seed eTany:

- KomaHpa;

- lpes;

- PyHok;

- O6rpyHTOBaHiCTb BUTpaT KowwTtopucy;

- Ctparerisa po3sutky Ctaprtany.

5.6.2. ana Seed eTany:

- KomaHaa;

- PuHok;

- MpogaykT;

- O6rpyHTOBaHICTb BUTpaT KowTtopucy;

- Ctparerisa po3sutky Ctaptany.

5.6.3. KoxxHa kaTeropisi OLHIOETBCA 3a LUKanok
Bin 0 no 5 6anie, ge 0 - BiACYTHIN piBeHb, 1 —
HU3bKUMA piBEHb, 2 — HWX4Ye CcepedHboro, 3 —
cepefHin, 4 — BuLle cepedHboro, 5 — BUCOKUN.
KoxHin ~ kaTteropil  NpUCBOIOKOTLCA  Barosi
KoediuieHTn 3a 1i BaxnumeicTio (komaHaa — 23%,
puHOK — 21%, npoaykT (gna seed)/igpesa (ans
pre-seed) — 20%, o6GrpyHTOBaHIiCTb BUTpaT —
18%, cTparteria po3sutky — 18%).

5.6.4. 3aranbHa ouiHKa 3asiBKM po3paxoByETbCS
K cepegHe apudMeTUdHe 3HayYeHHs OLHOK,
BMCTaBIEHNX ABOMa Ekcnepramw.
MakcumanbHa ouiHka 3asBku (3 ypaxyBaHHSM
Baru kateropin) — 20.00 6anis.

5.6.5. 3asaBKa BIiAXMNAETLCA, SAKLLO:

- 3aranbHa cepefHs ouiHka 3asBK1 MeHLa
12.00 (aBaHaguaTK) 6anis;

- 3aranbHa cepefHs OUiHKa 3a KaTeropieto
“Mpoaykt” meHwa 10.00 (aecaTtun) 6anis ans
CrapraniB Ha Seed eTani.

more points, the third Expert shall be involved in
the evaluation of the Application. If the assessment
of the third Expert differs by six or more points from
the assessment of one of the Experts, the
assessments of the two Experts that are closest in
value are taken into account.

5.6. Experts evaluate the Application in the
following categories:

5.6.1. for the Pre-seed stage:

- Team;

- ldea;

- Market;

- Validity of the cost estimate;

- Startup development strategy.

5.6.2. for Seed stage:

- Team;

- Market;

- Product;

- Validity of the cost estimate;

- Startup development strategy.

5.6.3. Each category is evaluated on a scale from 0
to 5 points, where 0 - no level, 1 - low level, 2 -
below average, 3 - average, 4 - above average, 5 -
high.

Each category is assigned weights according to its
importance (team - 23%, market - 21%, product
(for seed) / idea (for pre-seed) - 20%,
cost-effectiveness - 18%, development strategy -
18%).

5.6.4. The overall score of the Application is
calculated as the arithmetic mean of the scores
given by the two Experts. The maximum score of
the Application (taking into account the weight of
the categories) is 20.00 points.

5.6.5. The application is rejected if:

- the overall average score of the Application is
less than 12.00 (twelve) points;

- the overall average score for the “Product’
category is less than 10.00 (ten) points for Startups
at the Seed stage.



5.6.6. MNiT4
KOoMicieto.
3aaBku, AKi He Bynu BiAXuneHi 3a pesynsratamu
EkcnepTHoro ouiHoBaHHsA, ©OepyTb y4acTb Y
MiTyi Ta npeseHTytoTb Craptan nepepg
KoHkypcHoto  Komicieto.  PernameHTt  [liTuy
3atBepaxyetTbca Harnsgosoto pagoto PoHay.

5.6.7. KoxeH urneH KoHKypcCHOI KOMICii OuiHIo€

Ta ouiHoBaHHA KoHKypcHOIO

Craptan 3a kaTeropiaMmu: KOMaHga, PUHOK,
npoaykt (ans seed)igea (ana pre-seed),
cTpareris, JOUiNbHICTb rPaHTOBOrO

giHaHCcyBaHHs, 3a wkanot Big 0 o 5 6anis no
KOXXHOMY KpuTtepito (ae 0 — BigCyTHiN piBeHb, 1 —
HU3bKUW piBEHb, 2 — HWXYe cepegHboro, 3 —
cepeaHin, 4 — BuLLE CepeaHboro, 5 — BUCOKUN).
BaroBi koediuieHTM MO KOXHiN 3 KaTeropin 3a ix

BaXXSIMBICTIO He BPaxOBYHOTbCS. 3a
pesynsratamu OUiHIOBaHHS KOXHUM 3 4fieHiB
KoHKypCcHOT  KOMICiT BM3Ha4YaeTbCa cepenHs
OUiHKa Ta cepegHa ouiHka 6e3 ypaxyBaHHS
HaMHMWXKYOI Ta  HaMBULWOI OLIHKA  YneHiB
KoHkypcHOT  KoMmicii. MakcumanbHa  oOuiHKa

Craprtany — 25.00 6anis.

5.6.8. 3arBepaxeHHA HarnspoBow paaoro
Ana NpuAHATTA pileHHs npo  PiHaHCYBaHHSA
Harnsgosin pagi pekomengytoteca CrapTtanu,
AKi oTpuUManu HacTynHi 6anu 3a pesynsratamm
OuiHioBaHHA  KOHKYpCHOI  KOMICil, $K npwu
obuncneHHi cepegHbLOro Gany 3 ypaxyBaHHAM
BCiX OL|HOK, TaK i Npu OBYMCNEeHHiI cepenHbOoro
Gany 6e3 ypaxyBaHHS HaWHWXYOI Ta HaANMBULLIOI
ouiHkM 4neHiB KoHkypcHol KoMicii no KoXHOMy
Craprany:

» Ons pre-seed etany - 12 i 6inbLwe 6anis;

» 0N seed eTany - 15 i 6inbLwe Gani..

5.6.9. HarnsgoBa paga npuvimae pilleHHs Npo
giHaHcyBaHHss  CtapTany 3  ypaxyBaHHAM
pekomeHaauin KoHKypCcHOI KOMiIcCiT OBinbLicTio
ronocis Big 3aranbHOro cknagy Harnsgosol
pagu.

6. EKCMNEPTU ®OHLOY

5.6.6. Pitch and evaluation by the Selection
Commission.

Applications that have not been rejected as a result
of the Expert Evaluation participate in the Pitch and
present the Startup to the Selection Commission.
Pitch's regulations are approved by the Fund's
Supervisory Board.

5.6.7. Each member of the Selection Commission
evaluates the Startup by categories: team, market,
product (for seed) / idea (for pre-seed), strategy,
feasibility of grant funding, on a scale from 0 to 5
points for each criterion (where O - no level, 1 - low
level, 2 — lower medium, 3 - medium, 4 - above
average, 5 - high).

The weights for each of the categories are not
taken into account in their importance. Based on
the evaluation results, each member of the
Selection Commission determines the average
score and the average score without taking into
account the lowest and highest score of the
members of the Selection Commission. The
maximum score for the Startup is 25.00 points.

5.6.8. Approval by the Supervisory Board

To make a decision on funding, the Supervisory
Board is recommended Startups that received the
following points based on the evaluation of the
Selection Commission, both when calculating the
average score taking into account all evaluations
and when calculating the average score without
taking into account the lowest and highest score of
the Selection Commission members for each
Startup:

« for the pre-seed stage - 12 or more points;

« for the seed stage - 15 or more points.

5.6.9. The Supervisory Board decides on the
financing of the Startup taking into account the
recommendations of the Selection Commission by
a majority vote of the total members of the
Supervisory Board.

6. FUND EXPERTS



6.1. Ekcneptmu ®doHgy obupatoTbCs  Ha
BIOKPUTOMY  KOHKYpCi Ta  3aTBEpAXylTbCH
Harnsgosoto pagoto ®oHay. Exkcnept nignucye 3
doHpom MemopaHgym 3a  OpMO, WO
3aTBepokeHa Harnagosoto pagoto doHAay.

6.2. EkcnepTu 30iNCHIOTL OLiHIOBAHHA 3asiBOK
Ha OCHOBI HACTYMHUX MPUHLMNIB:

- He3anexHiCTb NPU NPUUHATTI piLlEeHb;

- NOBHOTa po3rngagy 3asiBOK BignosigHO 40
BCTAHOBMNEHUX KPUTEPIIB;

- OBIr'pYHTOBAHICTb OLiHOK;

- PIBHICTb YCiX Y4aCHUKIB KOHKYpCY nepep

Ekcneptamu;

- NpodpecinHicTb EkcneprTis;

- 3aKOHHICTb.

6.3. ExcnepTn 3060B’s13aHi 4OTPMMYBaTUCb YMOB
uboro  MONOXeHHs, BHYTPIWHIX MONITUK |

nonoxeHb ®oHAy, a Takox ymos MemopaHaymy.
EkcnepTtu He Bnpasi BecTn Byab-aki neperosopu
3i Ctaptanamu, €Ki BOHM OLHIOIOTb B pamMKax
[paHTOBOI nNporpaMmn, a TakoX 3000B’A3aHi
3as8BUTU MPO KOHQIMIKT IHTepeciB, HAKLO BOHU
MalTb MavHOBI YW HEeMaWHOBi 3B'A3KM  3i
Crapranamu, ski 6epyTb yvactb y [paHTOBIU

nporpami. Exkcneptam 3ab0poHAETLCS
posronowyBatn 6yab-koMy (KpiM MpauiBHUKIB
doHay) Oyab-sKi BiJOMOCTI (okpim

3aranbHOLOCTYMHMX), SKi cTanu M Bigomi B
npoLeci ouiHBaHHA 3asBOK.

6.4. Ekcneptn Bnpasi HagaBaTu pekomeHaauil
wopno nepernagy KowTtopucy Ctaptany, abo x
LoAo HeobxigHOCTI goonpautoBaHHA 3asiBKM B
pamkax —akcenepauiiHux 4n  iHKy6auinHuX
nporpam. Ekcnept moxe BuABUTU OakaHHSA
Hagatu Crtaptany 6e3KOWTOBHY MEHTOPCbKY

nigTPUMKy, ymMoBWM 4€KOi OyayTb nponucaHi y
paHTOBOMY poroBopi, akwo Craptan 1a PoHA
AOCArHYTb  3roau  Woao  peanisauii - Takol
NiATPUMKMN.

6.5. Excneptn obuparoTbCsi CTPOKOM Ha OOWH
pik. [oBHOBaxeHHs Ekcnepta MoOXyTb 6yTn
NpUNWHeHi 3a piweHHaMm Harnagosoi pagn y
BMNaaKy, skwo EkcnepT nopywuB ymMOBM LIbOroO
[MonNOXeHHs, BHYTPILWHIX MNONITUK | MNOMNOXeHb
doHay, a Takox ymoB MemopaHaymy, abo X

6.1. The Fund's Experts are selected through an
open competition and approved by the Fund's
Supervisory Board. The Expert signs a
Memorandum with the Fund in the form approved
by the Supervisory Board of the Fund.

6.2. Experts evaluate Applications on the basis of
the following principles:

- independence in decision-making;

- completeness of consideration of Applications in
accordance with the established criteria;

- validity of assessment;

- equality of all participants of the competition
before the Experts;

- professionalism of Experts;

- legality.

6.3. Experts are obliged to comply with the terms of
this Regulation, internal policies and regulations of
the Fund, as well as the terms of the
Memorandum. Experts are not entitled to negotiate
with Startups that they evaluate under the Grant
Program, and are required to declare a conflict of
interest if they have property or non-property ties
with Startups participating in the Grant Program.
Experts are prohibited from disclosing to anyone
(other than employees of the Fund) any information
(other than publicly available) that became known
to them during the evaluation process.

6.4. Experts have the right to provide
recommendations on the revision of the Startup
Estimate, or on the need to finalize the Application
in the framework of acceleration or incubation
programs. The Expert may wish to provide the
Startup with free mentoring support, the terms of
which will be set out in the Grant Agreement, if the
Startup and the Fund agree to provide such
support.

6.5. Experts are elected for a term of one year. The
powers of the Expert may be terminated by the
decision of the Supervisory Board if the Expert
violates the terms of this Regulation, internal
policies and regulations of the Fund, as well as the



AKWO AianbHicTe Ekcnepta € HeedeKTUBHOH.
Kputepii €(eKTUBHOCTI BCTaHOBIMIOKOTLCH
Harnsgosoto pagoto.

7. KOHKYPCHA KOMICIA ®OHOY

7.1. Cknag KoHKypCHOT KOMICIii 3aTBepaXyeTbCa
Harnagosoto papgoto PoHOy 3a pesynsratamu
BiLKPUTOIO KOHKYPCY.

7.2. YUneHamn KoHKYpCHOI KOMICIT MOXYTb ByTun
Ekcneptn ®oHay, sSKi  BONOAIKTE  3HAYHUM
AOCBIOOM Y MiKHapogHOMY MiaANPUEMHMUTBI Ta
npuBaTHOMY iHBECTYBaHHI.

7.3. YUneHn KOHKYpPCHOI KOMICIT 34iINCHIOITb
OiSANbHICTb HA 3acagax:

-NMOBHOTW po3rnsaay 3asBok;

-06r'pyHTOBAHOCTI NPUNHATUX PiLLEHD;

-piBHOCTI ycix CtapTtanis nepea KoHKypCHOO
KOMiCi€lo;

-He3anexHocTi YneHiB KoHKYpCHOT KOMiICIT;
-NpodecinHOCTI YneHiB KOHKYPCHOT KOMICIl;
-3aKOHHOCTI;

- FNaCHOCTiI.

7.4. Ha koxHe 3acigaHHs KOHKYpCHOI KOMicil 3
nepcoHanbHoro 1 cknagy, 3aTBepOKeHOro
HarnsgoBow pagoto, npusHadaeTbca 7 (CiM)
ocid Harnsgosoto pagoto. 3a3HayeHe
NMOBHOBaXXeHHA  Moxe  OyTm  generoBaHe
Anpektopy doHay. 3acifgaHHA € NpaBOMOYHUM,
AKLLO € KBOpPYM 3 5 (M’ATK) ocib, ski MoXyTb ByTn

npucyTHi  ocobucto abo 3a OoONOMOroto
BileOKOHepeHLUiT.

7.5. YneHn KoHkypcHOI KoMicii 3060B’A3aHi
AOTPUMYBATUCb  YMOB  LbOro  [onoxeHHs,

BHYTPILWHIX NOMITUK i NofioxXeHb PoHAY, a Takox
ymoB MemopaHgymy. YneHn KoHKypCHOI KOMicCiT
He BMpaeBi BecTun ©Oyab-Aki neperoBopu 3i
Craptanamu, siki BOHM OUiHIOWOTL Ha [liTyi, a
TakoX 3000B’A3aHi 3asBUTU NP0 KOHMIKT
iHTepeciB, SKWO BOHM MalTb MaWHOBI YK
HemanHoBi 3B’A3kn 3i Ctaptanamu, ski 6epyTb
yyacTtb y [paHTOBI nporpami, abo X ouiHoBanu
Craptan gk  Ekcnept  ®oHgy. YneHam
KoHKypCHOI KoMmicit 3abopoHAETLCS
posronowysatn 6yab-komy (OKpiM npauiBHUKIB

terms of the Memorandum, or if the activities of the
Expert are ineffective. Performance criteria are set
by the Supervisory Board.

7. SELECTION COMMISSION OF THE FUND

7.1. The composition of the Selection Commission
is approved by the Supervisory Board of the Fund
based on the results of an open competition.

7.2. The members of the Selection Commission
may be the Fund's Experts who have significant
experience in international business and private
investment.

7.3. Members of the Selection Commission carry
out activities on the basis of:

- completeness of consideration of Applications;

- validity of decisions made;

- equality of all Startups before the Selection
Commission;

- independence of members;

- professionalism of the members;

- legality;

- publicity.

7.4. 7 (seven) persons are appointed by the
Supervisory Board for each meeting of the
Selection Commission on its personal composition,
approved by the Supervisory Board. This authority
may be delegated to the Director of the Fund. A
meeting is valid if there is a quorum of 5 (five)
people who can be present in person or by
videoconference.

7.5. Members of the Selection Commission are
obliged to comply with the terms of this Regulation,
internal policies and regulations of the Fund, as
well as the terms of the Memorandum. The
members of the Selection Commission are not
entitled to negotiate with the Startups they evaluate
at the Pitch, and are also obliged to declare a
conflict of interest if they have property or
non-property ties with the Startups participating in
the Grant Program, or evaluated the Startup as an
Fund's Expert. Members of the Selection
Commission are prohibited from disclosing to
anyone (except the Fund's employees) any



doHay) Oyab-SkKi BIJOMOCTI (okpim
3aranbHOOOCTYMHMX), SKi cTanuM M Bigomi B
npoueci ouiHBaHHA 3asBOK, OKpiM BMNaAkis,
Konn 4neHom KOHKYpCHOI KOMICii CTaBuUTb
3anuTtaHHsa Ha liTyi.

7.6. lNoBHOBaXXeHHSA vneHiB KOHKypCHOI KOMicil
npunuHaTbCa Harnagosoto pagoto GoHay.

8. PEANI3ALUIA TA MOHITOPUHI
BUKOHAHHA AOMOBOPY MNMPO HAOAHHA
FPAHTY

8.1. YKnapeHHsi A[O0OroBopy npo HaAaHHA
rpaHTy.

Micna NpUUHATTA pilLEeHHs Npo (iHaHCYBaHHS
Craprany Harnsgosoiwo  pagotwo  Craptan
30608B’a3aHnn Hagatn PoHay Yepes byHKLiOHan
Bebnoptany, 3a3sunyan, BNIpogoBX COpoKa M'siTu

poboumx  AOHIB  HACTynHi  OOKYMEHTM 3
HaknageHHsM Ha HUX KBanigikoBaHOro
€eneKkTpoHHOro  nignucy abo  eneKkTPOHHOro

LMdPOBOro nianucy:

- OOBIAKY NMPO BIOKPUTTS OKPEMOro BaHKiBCbKOro
paxyHKy, Mpu3Ha4yeHoro Ans o6niky KowTiB
rpaHTy;

- NiATBEPOAXEHHA  npaB  iHTeneKTyanbHOI
BMACHOCTI Ta Hoy-xay (y pasi HasBHOCTI);

- [OBiAKY 3 €OMHOro peectpy MionNpueEMCTB,
LWOAO SAKMX MOPYLIEHO MPOBAMKEHHSA y Ccnpasi
npo GaHKPYTCTBO;

- [OOBiOKY NpO BIiOCYTHICTb 3aboproBaHOCTi 3i
cnnartu nogatkie, 360piB, NNaTexis;

- iHpbopmauinHy gosigky 3 €4UMHOro Aep>kaBHOro
peecTpy OcCib, £Ki BYMHWUAM KOPYNuiiHi  abo
NoB’A3aHi 3 KOpYNui€ npaBonopyLUeHHs LWOoAo
ynoBHOBaxeHoI ocobun Ctaprany;

- [OBiOKYy nNpo Te, WO YynoBHOBaXeHa ocoba
Craptany He Oyna 3acymkeHa 3a 3M0YUHM,
BYMHEHI 3 KOPUCIMBUX MOTUBIB, @ TaKOX MNpO
BIOCYTHICTb CyaAMMOCTEN, siKi He 3HATI abo He
noralleHi B yCTaHOBIIEHOMY 3aKOHOM NOPSALKY;

- BIQOMOCTI NpO BCH [JepxaBHy [OMOMOrY,
oTpumaHy CTtapTanom MpOTSAroM OCTaHHIX TPbOX
pokKiB, Tl (bOpMy Ta METY, a TaKOX NPO BCi HasiBHi

information (other than publicly available) that
became known to them during the evaluation of
Applications, except when a member of the
Selection Commission asks questions on the Pitch.
7.6. The powers of the members of the Selection
Commission are terminated by the Supervisory
Board of the Fund.

8. IMPLEMENTATION AND MONITORING OF
THE PERFORMANCE OF THE GRANT
AGREEMENT

8.1. Concluding a grant agreement.

After the decision to finance the Startup by the
Supervisory Board, the Startup is obliged to
provide the Fund through the functionality of the
Webportal, usually, within 45 working days with the
following documents with a qualified digital
signature:

- certificate of opening a separate bank account,
intended for the grant funds;

- confirmation of intellectual property rights and
know-how (if any);

- certificate from the Unified Register of enterprises
in respect of which bankruptcy proceedings have
been initiated;

- certificate of absence of arrears of taxes, fees,
charges;

- information certificate from the Unified State
Register of Persons who have committed
corruption or corruption-related offenses against an
authorized person of the Startup;

- a certificate that the authorized person of the
Startup has not been convicted of crimes
committed for selfish motives, as well as the
absence of convictions that have not been
removed or expunged in the manner prescribed by
law;

- information on all state aid received by the
Startup during the last three years, its form and



rpowwosi 3060B’a3aHHA CTapTany Ta OTpUMaHi
iHBecTuuii (y AOBINbHIN opmi);

- AOKYMEHTH, Lo nigTBEPAXYHOTb
MOBHOBAaXEHHS LWOAO0 NiANMCaHHSA  [0roBopy
KEepiBHMKOM abo yMNOBHOBaXeHOK  0CO0O0
topuanyHoi  ocobu, 4qkwo Craptanom €
topuanyHa ocoba.

8.2. llicnsa oTpuMaHHsA BCiX BuLleneperniyeHux
AOKYMEHTIB YMNOBHOBaXeHi npauiBHuku doHay
nepernsgatots  KowTtopuc  Ctaptany Ta
dopmytoTe  [lOoroBip Ha OTpPUMaHHA rpaHTy
(‘TpaHTOBUMA  poroBip”) 3  ypaxyBaHHAM
nponosuuin  EkcneptiB, 4neHiB  KOHKypCHOI
KOMicCil Ta uneHiB Harnsgosol pagu. Y Bunaaky,
AaKwo notpeba Crtaptany y NeBHMX BUTpaTax
3MiHMNacb 3 MOMeHTy nogadi 3assku - Ctaptan
3BepTaeTbecs 00 PoHAOY 3 3BEPHEHHSAM MPO 3MiHY
KowTopucy Ta o6rpyHTYBaHHAM TaKMX 3MiH.

8.3. [paHTOBMM [JoroBip nNiANUCYETbCSA 3
BMKOPUCTaAHHAM  €NIeKTPOHHOro  LMdpOoBOro
nignucy (kBanigpikoBaHoOro €I1IeKTPOHHOro
niganucy), 9K NnpaBmno, BNPOOoBX TPbOX pOBoUMX
AHIB 3 MOMEHTY oOTpuMaHHa ®OoHOOM BCiX
BULLENnepeniyeHnx JOKYMEHTIB.

8.4. Craptan 3060B’si3aHU/  BUKOHyBaTu
HaNeXHUM 4YMHOM YymOBM [paHTOBOI Nporpamu
Ta paHTOBOro 4OroBOpPY, @ TaKoX BpaxoByBaTu

TEXHIYHI, €KOHOMIiYHi, diHaHCOBI, YynpaBniHCbKI,
€KOSoriYHi  Ta  couianbHi  cTaHpapT™M  Ta
NPaKTUKN.

8.5. Craprtan 30060B’A3aHUN OOTPUMYyBaTUCS
noniTuk, npasun Ta npouenyp PoHOy, a TakoxX
3abe3neunTn MoXnmeicTb DoHAY NpPOBOAUTH
MOHITOPUHI Ta OLiHKY nporpecy B peanisauil
pisnsHocTi CtapTany.

8.6. Ctaptan noBMHEH BUKOPUCTOBYBATU KOLUTU
BiANOBIAHO [0 3atBepaxeHoro KowTtopucy, a
TakOXX MaTu HanexHy cucrtemy @iHaHCOBOro
ynpaefiHHA Ta HagasaTu  (piHAHCOBI  3BITU
BiAMOBIAHO [0 cTaHaapTiB OyxranTepcbkoro
0obniky Ta y cnocib, wo Bigobpaxae BCi NOB’A3aHi
BUTpatn. 3aTBepakeHHs KowTopucy He €
NiaTBEPOKEHHAM TOro, WO BCi BUTpaTU €
obrpyHTOBaHMMU.

purpose, as well as on all available monetary
obligations of the Startup and received investments
(in any form).

- documents confirming the authority to sign the
contract by the head or authorized person of the
legal entity, if the Startup is a legal entity.

8.2. After receiving all the above documents, the
authorized employees of the Fund review the
Startup Estimate and form a Grant Agreement
(" Grant Agreement") taking into account the
proposals of Experts, members of the Selection
Commission and members of the Supervisory
Board. If the startup's need for certain expenses
has changed since the submission of the
Application - the Startup applies to the Fund with a
request to change the Estimate and justify such
changes.

8.3. The grant agreement is signed using
a qualified  electronic  signature, usually, within
three working days from the date of receipt by the
Fund of all the above documents.

8.4. The startup is obliged to properly comply with
the terms of the Grant Program and the Grant
Agreement, as well as to take into account
technical, economic, financial, = managerial,
environmental and social standards and practices.

8.5. The Startup is obliged to follow the policies,
rules and procedures of the Fund, as well as to
provide the Fund with the opportunity to monitor
and evaluate the progress in the implementation of
the Startup.

8.6. The startup must use the funds in accordance
with the approved Estimate, as well as have an
appropriate financial management system and
provide financial statements in accordance with
accounting standards and in a way that reflects all
related costs. Approval of the Estimate is not a
confirmation that all costs are justified.



8.7. Craptan nogae «iHaHCOBMA 3BIT, Y
BU3Ha4yeHin  ®oHOOM  POpMi,  BKMKOYAKOYK
BUNNCKY NP0 TpaH3akuii 3 po3paxyHKOBOro
paxyHKy 3a BignoBigHWW nepiog, a TakoX Konil
BiANOBIAHUX NEPBUHHUX Ta IHLIMX JOKYMEHTIB.

8.8. Crtaprtan noBMHEH TaKOX nogaBaTu 3BIiTH
Npo OiSANbHICTb, Y BU3Ha4YeHin PoHOoOM dhopmi,
ki 6yayTb  posarnagatuca napanenbHo 3
¢diHaHcoBMMK  3BiTamn. CTtapTan [[o03BoOnde
doHay Ta/abo iHWwMM ocobam 4m ayguTopam
NPOBOANTU ayauT Ta NepeBipKy CBOIX paxyHKiB
Ta 3anuciB, a TaKOX I[HWWNX [OOKYMEHTIB Ta
BiJOMOCTEN, MOB’A3aHUX 3 OiANbHICTIO 3rigHO 3
ymoBamu [paHToBOro pgorosopy. byab-sike
HEBMKOHAHHA  UbOro  3000B’A3aHHS  MOXe
BBaXKaTucs nopyLleHHamMn (paHToOBOro JOorosopy,
AKi TArHYTb 3a cobol posipBaHHA [PaHTOBOrO

[0roBopy 3i CTOPOHMU ®oHay B
OQHOCTOPOHHBOMY MOPSAAKY.

8.9. 3asBumuan, Craptan 34iNCHIOE CBOIO
AiANbHICTE BigNOBIiOAHO [0 nogaHol 3asiBKW.

Byob-aKi BiOXWUNeHHs Bifg NOKa3HMWKIB, NOaHMX B
3asBUi, SK-OT 9K 3MiHa CTpokKiB peanisauii
[paHTOBOrO AoroBopy abo 3MiHa iCTOTHMX YMOB
[paHTOBOrO  OOroBOpYy  TOWO, BMMarawTb
nonepeaHbLoro  MUCbMOBOMO  MOFOAXKEHHS 3
doHaom.

8.10. 3asiBHMK noBWHEH HagasatTn doHay
LoKBapTanbHi  iHopMauinHi  OoBiOKKW,  AKi
OXOMMOKTb KIMOYOBI MOKA3HUKU AiANbHOCTI Ta
diHaHcoBY iHhOopMaLito NpOoTAroM ABOX (2) pokiB
nicnsi 3aBepLUEHHS (PiHaHCYBaHHS, Y BUSHAYEHIN
doHaoM hopmi.

8.11. 3pincHeHHa Bunnat. CTaptan NOBUHEH
BIOKPUTM  OKPEMUW  BaHKIBCbKUM  PaxyHOK,
npu3HavYeHUn nvwe Ong uinen BUKOHaHHA YMOB
[paHTOBOrO poroBopy. Bci nnatexi npwu
BUKOHaHHI [paHTOBOro A0roBopy 34iINCHIOKTLCA
BMKITIOYHO Yepes Takui paxyHoK.

8.12. 3BiTHMN nepiog BU3HAYaAETLCA YMOBaMMm
paHTOBOrO A0roBopy 3 ypaxyBaHHAM
obmeXeHb, fIKi BCTAHOBMEHI LM [1ONOXEHHSAM.
Mepwum gHeM 3BITHOMO nepiogy € [AeHb
3apaxyBaHHSA TpaHLWy Ha 6GaHKIBCbKUA paxyHOK

8.7. The startup submits a Financial Statements in
the form specified by the Fund, including a
statement of transactions from the current account
for the relevant period, as well as copies of
relevant primary and other documents.

8.8. The startup must also submit activity reports,
in the form specified by the Fund, which will be
considered in parallel with the financial statements.
The Startup allows the Fund and / or other persons
or auditors to audit and verify their accounts and
records, as well as other documents and
information related to the activities in accordance
with the terms of the Grant Agreement. Any
non-fulfillment of this obligation may be considered
as a violation of the Grant Agreement, which
entails the termination of the Grant Agreement by
the Fund unilaterally.

8.9. As usual, the Startup carries out the activity
according to the submitted Application. Any
deviations from the indicators submitted in the
Application, such as a change in the terms of the
Grant Agreement or a change in the essential
terms of the Grant Agreement, etc., require prior
written approval of the Fund.

8.10. The applicant must provide the Fund with
quarterly information statements covering key
performance indicators and financial information for
two (2) years after the end of funding, in the form
specified by the Fund.

8.11. Making payments. The startup must open a
separate bank account, intended only for the
purposes of fulfilling the terms of the Grant
Agreement. All payments under the Grant
Agreement are made exclusively through such an
account.

8.12. The reporting period is determined by the
terms of the Grant Agreement, taking into account
the restrictions set by this Regulation. The first day
of the reporting period is the day of funding a
tranche to the bank account of the Startup,



Craptany, npusHadyeHoro Aans obniky KowTiB
rpaHty. 3BiTHUMW nepiog 3aBepllyeTbCa Yy
BiAMOBIAHE YMCNO HACTYyNHOro Micaua 3a
Mmicauem, y skomy Byno 3apaxoBaHO KOLITW Ha
BGaHKIBCbKMN paxyHOK (SIKLIO 3BITHUM nepiogom
BM3HA4YEeHO Micsaub) abo y BigNOBIAHE 4uMCIO
OCT@HHbOrO MiCAUA CTPOKY (AKWO 3BITHUM
nepiogoMm  Bu3HayeHo  kBapTtan).  KinbkicTb
3BITHMX nNepioaiB BiANOBIAAE KiNbKOCTI Nepioais,
Ha 9Ki  posgineHun  3aranbHUA  Nepioa
KowTopucy Craprtany i3 ypaxyBaHHAM
obMexeHb, BU3Ha4YeHNX UM [onoxeHHAM.
8.13. 3a 3aranbHMM NpaBuiOM, FPOLLOBI KOLITU
nepepaxoByBaTuMyTbcs CTapTtany TpaHLlamu,
NepioauyHIiCTb  SKMX BM3HA4YeHa Yy LbOMY
[MonoxeHHi, ane, 3 ypaxyBaHHAM 0COBNMBOCTEN
pisneHocTti  Ctaptany, ymoBamu [paHTOBOro
[0roBOpYy MOXYTb ByTV BU3HA4eHi iHWIi npaBuna
Ta MepioguyHiCTb  nepepaxyBaHHA  KOLUTIB
Craprany.

8.14. KoxeH HacCcTynHuUM TpaHWw HaJaeTbes
Craprany nicna  3atBepaxeHHsa  PoHaom
3BiTHOCTi CTtaptany 3a nonepegHin 3BiTHWI
nepiog, 3a yMOBM BIOCYTHOCTI nigctaB Aans
3YMUHEHHA/NPUNNHEHHSA griHaHCyBaHHSA
Craptany, y po3Mipi, WO BU3HAYaETLCA
BiAMNOBIAHO 40 NpaBun Lboro MNonoXeHHs.

8.15. [lepwa 4acTMHa KOWTIB rpPaHTOBOI
nigTpuMkn Oyge nepepaxoBaHO Ha OKpPeMUn
GaHkiBCbkM paxyHok CTtaptany Ha nigcrasi
[paHTOBOrO porosopy. Bci HacTynHi TpaHLi
HagalTbCs Ha nigcrtasi piweHHs PoHgy npo
3aTBEpPKEHHS 3BiTY NPO pesyrnbraTu OisnbHOCTI
Craptany Ta chiHaHCOBOro 3BiTy 3a nonepegHin
3BiTHUI Nepiog.

8.16. ®iHaHCOBMI 3BIT, BKNHOYAO4M BUNUCKY NPO
PyX KOLWITIB 3@ paxyHKOM Ta iHLWi 0OOB’A3KOBI
AOKYMEHTN, OyaoyTb nepernsgarucsa  Ta
nepesipatTuca ®oHOOM Nepen nepepaxyBaHHAM
HaCTYMHOI YaCTUHWN KOLUTIB.

8.17. Crtaptan nOBWHEH nogaTu 3BiTM NpoO
pesynsratm OisnbHOCTI Ta iHaHCOBMK 3BIT,
3a3Bu4an , NPOTAroM M'SATU KaneHgapHUX OHiB
nicnsi 3aKiHYeHHs 3BITHOro nepioay.

8.18. Posrnsaa ta 3aTBepaXeHHs 3BITIB,

intended for accounting of grant funds. The
reporting period ends on the corresponding day of
the month following the month in which the funds
were credited to the bank account (if the reporting
period is defined as a month) or on the
corresponding number of the last month (if the
reporting period is a quarter). The number of
reporting periods corresponds to the number of
periods into which the total period of the Startup
Estimate is divided, taking into account the
restrictions set out in this Regulation.

8.13. As a general rule, funds will be transferred to
the Startup in tranches, the frequency of which is
defined in this Regulation, but, taking into account
the specifics of the Startup, the terms of the Grant
Agreement may specify other transfer conditions
and frequencies of Startup funds.

8.14. Each subsequent tranche is provided to the
Startup after approval of the Startup's reporting by
the Fund for the previous reporting period,
confirming there are no grounds for suspension /
termination of Startup funding, in the amount
determined in accordance with the rules of this
Regulation.

8.15. The first part of the grant support funds will
be transferred to a separate bank account of the
Startup on the basis of the Grant Agreement. All
subsequent tranches are provided on the basis of
the Fund's decision to approve the Startup Report
and the Financial Statements for the previous
reporting period.

8.16. The financial statements, including the
statement of cash flows and other required
documents, will be reviewed and audited by the
Fund prior to the transfer of the next tranche of the
funds.

8.17. The startup must submit performance reports
and financial statements, usually, within  five
calendar days after the end of the reporting period.



3a3Bu4an , TpMBae OO0 MATU PoboYMX AHIB i
MOXe  CYNnpOBOAXKYBaTUCA  MOHITOPMHIOBUM
Bisutom go Craptany. PoHO MOXe MOAOBXUTU
CTPOK pO3rnsay Ta 3aTBepXeHHs 3BiTiB, ane He

Ginbwe sk Ha 20 kKaneHgapHUX QAHiB, Yy
BMHATKOBMX  BUMNagkax, WO BU3HAYalOTbCH
obcTaBuMHaMK, SKi  YTPYOHIOKOTb  po3rnsag i

3aTBEP)KEHHS 3BiTiB Y BCTAHOBMEHMWI CTPOK.
8.19. BioxuneHHs Big 3aranbHoro obcary Butpar
B MeXax KOXHOI 3 OCHOBHWX KaTeropin BuTpar,
nepenbaveHnx gitoumm KowTtopmucom Crtaptany,
30Kpema, y NOTOYHOMY 3BITHOMY repiogi, Wo He
nepesuwytots  15%,  ponyckaioTeca  6e3
nonepeaHboro noromkeHHs ®oHgom. Y pasi
OOMYyLWEHHA TakuxX BigXMNeHb Yy MNOTOYHOMY
3BiTHOMY nepiogi Ctaptan 060B’A3KOBO nogae
doHOy oaHoyacHo i3 3BiTamMu 3a BignoBigHWUA
3BiTHUM Nepiog 3anuT Ha nNepepos3nogin KowTiB
y 3BITHOMY nepiogi Ta HOBY pefakuito
KowTopucy i3 BiaobpaXeHHAM Takux BigXuneHb.
Byab-aki BigxuneHHa Big 3aranbHoro obcsary
BUTPAT B MeXaX KOXHOI 3 OCHOBHMX KaTeropin
BuTpaT, nepenbayeHux Aaitoumm KowTopucom
Craprany, 3okpema, Yy MNOTOYHOMY 3BiTHOMY
nepiogdi, wo nepesuwyTs 15%, 6es
nonepeaHbOro NOropKEHHs Takux 3MiH ®oHOOoM
HegonyctTumi. Y  pasi  [OONyLWEeHHS  Takux
BigxuneHo 6e3 nonepegHbOro MOro4KEHHA 3
doHgom, doHA Mae npaBo NPUAHATU PiLLEHHSA
npo 3ynuHeHHs piHaHcyBaHHA CrtapTtany Ta
YCYHEHHS nopyLleHb y cnocib, Lo BU3HAYaETbCS
doHpom abo npo posipBaHHA [paHTOBOroO
[OroBOPY Ta TMOBEPHEHHS ChnnavyeHol Cymu
rpaHTy abo Noro YacTuHu.

Byab-aki 3MiHW g0 3aranbHoro obcsary BuTpaT B
MeXax KOXHOI 3 OCHOBHUX KaTeropin BWUTpaT,
nepenbadeHnx aitounm KowTtopucom Ctaptany,

30Kpema, Yy MOTOYHOMY 3BiTHOMY nepioji,
nepenbayveHi paHTOBUM [0roBOpPOM,
nignaratote  3arBepmxeHHo  doHgom.  [po

3annaHoBaHi 3miHM o Kowtopucy, Ctaptan
306oB’A3aHn nosigomutn PoHO Ta HagaTu
3aByacHo doHAy Ha 3aTBEPKEHHSA MPOEKT 3MiH
no KowTtopucy (HoBy pepakuito Kowwtopucy) Ta
3anuT Ha nepepos3nodin KowTiB Yy 3BITHOMY

8.18. Consideration and approval of reports,
usually, will take up to five working days and may
be accompanied by a monitoring visit to the
Startup. The Fund may extend the period of
consideration and approval of reports, but not more
than 20 calendar days, in exceptional cases
determined by circumstances that complicate the
consideration and approval of reports within the
established period.

8.19. Deviations from the total expenses within
each of the main categories of expenses provided
by the current Startup Estimate, in particular, in the
current reporting period, not exceeding 15%, are
allowed without prior approval of the Fund. In case
of such deviations in the current reporting period,
the Startup must submit to the Fund at once with
the reports for the relevant reporting period
Request for redistribution of funds in the reporting
period and a new version of the Estimate reflecting
such deviations.

Any deviations from the total amount of expenses
within each of the main categories of expenses
provided by the current Startup Estimate, in
particular, in the current reporting period,
exceeding 15%, without prior approval of such
changes by the Fund are not allowed. In case of
such deviations without prior agreement with the
Fund, the Fund has the right to decide to suspend
startup funding and eliminate violations in the
manner determined by the Fund or to terminate the
Grant Agreement and return the paid grant or part
thereof.

Any changes to the total amount of expenses
within each of the main categories of expenses
provided by the current Estimate of the Startup, in
particular, in the current reporting period, provided
by the Grant Agreement, are subject to approval by
the Fund. The Startup is obliged to notify the Fund
about the planned changes to the Estimate and
submit in advance to the Fund for approval the
draft changes to the Estimate (new version of the



nepiogi y cnoci® ta nopsgok, BU3HAYEHUX LUM
[MonoXeHHAM.

CtapTtan moxe 3MiHWUTK 3aranbHuii obcsar BuTpaTt
B MeXax KOXHOI i3 OCHOBHWX KaTeropin sk y

KowTopuci 3aranom, Tak i Yy KOHKpPETHOMY
3BITHOMY nepiodi  WnsXoM nepeposnoginy
BUTpPaT (8 Mexax 38imHO20 repiody B Mexax
OCHOBHOI  KaTeropii BuTpaT Ta/abo Mix
OCHOBHWMM  KaTeropisMm  BUTpaT  3BITHOrO
nepiogy abo mix 38IMHUMU

rnepiodamu BUKINIOYMHO B MeXax OfHiel cTaTTi
BUTPAT OAHIEl i3 OCHOBHMX KaTeropin suTpar)
abo nepeHeceHHs 3anuwKky (HepPo3nooineHi
gumpamu 3a  pesynsratamMm  nepeposnoginy
BUTpPaAT Yy 3BiTHOMY nepiogi u4u 3a/UWOK 3a
pesynsratamu 3BiTHOrMO nepiogy y 3B'A3KYy i3
Hepeanisauielo  3annaHoBaHUX  BuUTpaTr Yy
MOBHOMY 06CA3i).

30iMCHEeHHA nepepo3noiny BuUTpaT 3BITHOMO
nepiogy Ctaptan mMoxe peanisyBatu LUAAXOM
nogadi 3anuTy Ha nepeposnogin  Butpar
3BITHOMO nepiogy, B HAKOMYy [feTanidye crarTi
BUTPAT, WO NignsaralTb 3MiHi (NnepepaxyBaHHO)
Ta BKa3ye CKOPUroBaHi MOKA3HUKM KOXHOI i3
ctaten BUTpaAT OCHOBHUX KaTeropin sutpar
3BITHOrO nepioay, LWo 3a3Hanm 3miH.

Craptan mae npaso nogatn doHgy 3anuT Ha
nepeposnogin BUTpaT 3BITHOrO nepiogy nuiwe
OOVH pa3 MpoTAroM 3BiTHOrMO nepiogy, ane He
nidHilwe, HbK 3a n'aTb poboymx AHIB 0o
3aKiHYeHHs 3BITHOro nepioay.

[Mepeposnogin BuTpaT MOXe 3OiINCHIOBATUCA Y
MeXax MNOTOYHOro 3BiTHOrO nepiogy LWAAXOM
nepeposnoginy BUTpaT 3a CTaTTaMu BUTPaT B
MeXax OCHOBHMX KaTeropin BUTpaT 3BITHOMO
nepiogy, Mk cTaTTsaMu BUTPAT MiXXK OCHOBHUMM
KaTteropiamum BUTpaT 3BiTHOro nepioay, abo Mix
NOTOYHUM  3BiITHMM nepiogoM Ta  iHWKUMK
HacTyNMHUMW  3BITHUMW  NepiogaMn  LUNAXOM
nepeposnoginy BUTpaAT nuwe OoAHiel cTarTTi
BUTPAT OAHIET 3 OCHOBHUX KaTeropin Butpar.
Mepepo3nogin Butpat Mae Oyt npoBegeHUN

TakMM  4YMHOM, abwu 3a  pesynbraTamu
nepeposnoainy  obcAr  BUTpPAT  MOTOYHOrO
3BiTHOrO nepioay He nepeBuLLYyBaB

Estimate) and the Request for redistribution of
funds in the reporting period in the manner
prescribed by this Regulation.

The startup can change the total costs within each
of the main categories both in the Estimate as a
whole and in a specific reporting period by
redistributing  costs  (within  the  reporting
period within the main cost category and / or
between the main cost categories of the reporting
period or between reporting periods only within one
item of expenses of one of the main categories of
expenses) or transfer of the balance (unallocated
expenses as a result of redistribution of expenses
in the reporting period or balance on the results of
the reporting period due to non-realization of
planned expenses in full).

Realization of redistribution of expenses of the
reporting period Startup can implement by
submitting the Request for redistribution of
expenses of the reporting period with a detailed
expenses report which are subject to change
(transfer) and specifies the adjusted indicators of
each of items of expenses of the basic categories
of expenses of the reporting period.

The startup has the right to submit to the Fund a
Request for redistribution of expenses of the
reporting period only once during the reporting
period, but not later than five working days before
the end of the reporting period.

Cost redistribution can be carried out within the
current reporting period by redistributing costs by
each item of expenses within the main cost
categories of the reporting period, between cost
items between the main cost categories of the
reporting period, or between the current reporting
period and other subsequent reporting periods by
reallocating costs of only one cost item one of the
main categories of costs.

The redistribution of costs should be carried out in
such a way that according to the results of
redistribution, the amount of costs of the current



3annaHoBaHoro obcary BUTpaT LbOro nepioay,
LLIO iCHyBaB A0 nepepo3noainy.

Akwo 3a pesynstaTamy Nepepos3noginy BuTpar
NMOTOYHOrO 3BITHOrO nepiogy obcar BUTpaT Lboro
nepiogy 3MeHLWYeETbCA Big obcary BuTpaT [o
nepepos3noginy, TO o00cAr Hepo3noaineHnx
BUTPAaT (3anuwoK) Moxe OyTuM nepeHeceHun Ha
HaCTynHi 3BiTHIi nepiogn 3a 3anutom CTtapTtany
Ha  NepeHeceHHa  3anuuky. 3anuT  Ha
nepeHeceHHs 3anuuky Moxe OyTn nogaHumn
CrapTtanom pasom i3 3BIiTHICTIO 3a BiAMOBIAHUN
3BITHUI nepioa.

8.20. Po3paxyHOK cyM BunsaTt Ta 3aliULIKiB
KOLUTIB.

3 wmetoo  3abesneveHHs  6e3nepebinHol
pisneHocTi CTapTany nepepaxyBaHHA KOLUTIB
Oyoe BigbyBaTucb BIiAMOBIOHO [0 HACTYMHWUX
npasun:

8.20.1. nepwwuin TpaHw cTtaHoButMMe 100%
cymn 3atBepaxkeHoro Kowtopucy Ha 1-n 3BITHUN
nepioa, ane He Ginbwe 30% Big 3aranbHOI cymu
KowTopucy, Ta cnnadysatucb nicnga nignucaHHs
[paHTOBOrO OOroBOpY, LUMIAXOM nepepaxyBaHHS
KOLITIB Ha BIiANOBIAHUA OaHKIBCbKMIA paxyHOK
3asaBHUKA;

8.20.2. B noganbLoMy
popisHioBaTuUMe 100%
NOTOYHUI 3BITHUW Nepioa.
Ana oTpumaHHa unx kowTiB CTapTan nogae:
8.20.2.1. 3BIT npo AiAnbHICTL CcTapTany 3a
3BITHUW nepioga;

8.20.2.2. cbiHaHCOBMI 3BIT 3a 3BiTHMI Nepioa,.

KOXHa Bunnara
cymn KowTopucy Ha

8.20.3. [Onsa  3abe3neyeHHA  OCTAHHbLOIO
nepepaxyBaHHa kowTiB CTaptan MNOBWHEH
nogaTtu:
8.20.3.1. ocTatoyHMi 3BIT NpPO AiANBHICTb
Craprany;

8.20.3.2. biHaHCOBMI 3BIT 3a OCTAHHIN 3BITHUMN
nepiog.

8.20.4. Po3Mip KOXHOroO HaCTyMHOro TpaHLUy
BM3HaA4YaeTbCA $K Cyma BCiX 3annaHoBaHMWX
BUTPaT (OCHOBHUX KaTeropii BWUTpaT) 3a

reporting period does not exceed the planned
amount of costs of this period, which existed before
the redistribution.

If according to the results of redistribution of
expenses of the current reporting period the
volume of expenses of this period decreases from
the volume of expenses before redistribution, the
volume of unallocated expenses (balance) can be
transferred to the following reporting periods at the
Startup Request for transfer of balance. The
request to transfer the balance can be submitted
by the Startup together with the reporting for the
relevant reporting period.

8.20. Calculation of payment amounts and
balances.

In order to ensure the smooth operation of the
Startup, the transfer of funds will take place in
accordance with the following rules:

8.20.1. the first tranche will be 100% of the total of
the approved Estimate for the 1st reporting period,
but not more than 30% of the total amount of the
Estimate, and will be paid after signing the Grant
Agreement, by transferring funds to the appropriate
bank account of the Applicant;

8.20.2. in the future, each payment will be equal to
100% of the amount of the Estimate for the current
reporting period.

To receive these funds, Startup submits:

8.20.2.1. report on the activities of the startup for
the reporting period;

8.20.2.2. Financial Statement for the reporting
period.

8.20.3. To ensure the last transfer of funds, the
Startup must submit:

8.20.3.1.
Startup;

final report on the activities of the

8.20.3.2. Financial Statement for the last reporting
period.

8.20.4. The amount of each subsequent tranche is
defined as the sum of all planned expenditures



HacTynHUW 3BiTHMMA nepiog BIiANOBIAHO OO
KowTtopucy Ctaptany y pegakuii, WwWo Aiatume
Ha MOMEHT MPUNHATTS PILLEHHS NPO 34IMCHEHHS
BUMNSIATM HACTYMHOrO TpaHLLy.

doHA 30iACHI0E BUNMATY KOXHOMO HACTYMHOro
TpaHLUy, KpiM NepLloro TpaHLy, i3 BpaxyBaHHAM
riHaHCOBMX NOKAa3HWKIB MOMepeaHbOro 3BiTHOMO
nepiogy. Po3mip HacTynHOro TpaHuwy, LWo
nignarae  go  nepepaxyBaHHa  CrtapTtany,
3MEHLUYETBCA Ha PO3MIp CyMU 3arnuLuky, Lo
3anuuwaeTtbca Ha paxyHky CtapTtany Ha KiHeub
nonepeaHLOro 3BIiTHOrO nepiogy y MOpsaaky,
BU3Ha4YeHOMY UM [NonoXeHHsM.

[na oTpumaHHA HacTynHoro TpaHwy Craptan
nogae ®oHay 3BiT Npo mianbHicTe Ctaprtany 3a
3BiTHUA nepiog, PiHaHCOBMM 3BIT 3a 3BITHUN
nepiog pasom i3 OaHKIBCbKOK BUMUCKOK 3a
3BiTHUI Nepioa Ta iHWi AOKYMEeHTN, nepeabadeHi
umMm lNonoxeHHam. Y pasi nogadi Ctaprtanom
ANs 3BITHOCTI HEMOBHOIO MakeTy [OOKYMEHTIB,
nepenbaveHoro uum  lNonoxeHHam, PoHa
BiAXMNA€ nofaHi 3BiTM, NpPO WO npuimae
BiANOBIAHE PiLLEHHS.

3asBuyan , BNpogoBxX m'satn (5) poboymx AHIB 3
MOMEHTY OTpUMaHHA 3BITYy nNpo AiANbHICTb
Craptany 3a 3BiTHUA nepiog Ta PiHaHCOBOro
3BiTY 3a 3BiTHUN nepiog PoH pas3om i3 ycima

oboB’A3KOoBMMK ANS nogadi AoOKyMeHTamu (4m

HagaHHs [OOCTyny OO HUX) 34INCHIOE  IXHIO
nepeBipKky Ta  nNpurMMae  pilleHHA  npo
3aTBEpPI)KEHHA 3BITIB Ta BWUNNarty HaCTYMHOro
TpaHLy.

Y Bunagky, skwo PoHO BUSBUTL BIOXUNEHHS,
HeTo4HOCTi abo nopylweHHs (Hegonikn) y 3BiTi
npo AisneHicte Ctaptany Ta/abo ®iHaHcoBOMY
3BiTi Ctaptany, ®oHA (MOHITOpPMHIoBa KOMICIs)
npuMMae pilleHHs Npo BiAMOBY Y 3aTBEpPKEHHI
3BiTIB Ta Hanpaense 1ix Craprany Ha
AoonpauoBaHHA. Y piweHHi doHay mae Oytu
3a3HayeHo nigcTaBu BIAMOBMW Y 3aTBEPAXEHHI
nogaHnx CtapTanom 3BiTiB Ta nepenik HegonikiB
(BioxmneHHs, HETO4YHOCTI, NopyLUEHHS),
BusiBneHnx ®oHAOM nig vyac nepesipku nogaHol

(main categories of expenditures) for the next
reporting period in accordance with the Startup
Estimate in the version in force at the time of the
decision to pay the next tranche.

The Fund disburses each subsequent tranche,
except for the first tranche, taking into account the
financial indicators of the previous reporting period.
The amount of the next tranche to be transferred to
the Startup is reduced by the amount of the
balance remaining on the Startup account at the
end of the previous reporting period in the manner
prescribed by this Regulation.

To receive the next tranche, the Startup submits to
the Fund a Report on the activities of the Startup
for the reporting period, the Financial Statements
for the reporting period together with a bank
statement for the reporting period and other
documents provided by this Regulation. In case the
Startup submits an incomplete package of
documents provided for in this Regulation for
reporting, the Fund rejects the submitted reports
and makes a corresponding decision.

Usually, within five (5) working days from the date
of receipt of the Report on the activities of the
Startup for the reporting period and the Financial
Statements for the reporting period, the Fund
together with all mandatory documents (or access
to them) checks them and decides on approval
reports and payment of the next tranche.

In case the Fund finds deviations, inaccuracies or
violations (deficiencies) in the Startup Report and /
or the Startup Financial Statements, the Fund
(monitoring commission) decides not to approve
the reports and sends them to the Startup for
revision. The decision of the Fund must indicate
the grounds for refusal to approve the reports
submitted by the Startup and a list of deficiencies
(deviations, inaccuracies, violations) identified by
the Fund during the audit of the reports submitted
by the Startup. The Fund (monitoring commission)



Crapranom 3BiTHOCTi. ®oHA (MOHITOpMHroBa
KOMICifl) He ni3Hiwe HacTynHoro AHA 3a OHeM
NPUUHATTA BIQMNOBIHOMO pilleHHA Hagcunae
noro Crtaptany pasom i3 3anMToM Ha
PO3’ACHEHHA  (YTOYHEHHs1)  3BiTiB  Ta/abo
BUMNpPAaBrEHHSA BUSBIIEHUX HEOOIIKIB.

3asBuyan , y BUNagky, skwo Bnpogosx cemu (7)
KaneHgapHuUX AOHIB 3 MOMEHTY OTpPUMaHHS
Crapranom piweHHa Ta 3anuty ®PoHOy Ha
PO3’ACHEHHS (YTOYHEHHA) Ta/abo BunpaBneHHs
BUABNeHnx Hepgonikis Ctaptan He BXuB
HeoOXigHWX 3axodiB 3rigHO 3 TakMM 3anuTom
doHay, PoHa wmMoxe posipatv [paHTOBUN
OOroBip Ta MOXe BMMaratu MnoOBEPHEHHS
cnnadyeHoro rpaHTy abo noro 4acTuHu. 3a
3BepHeHHAM CTapTtany CeMWOEHHUA CTPOK Ha
YCYHEHHS Hedonikie moxe O6yTn npoaoBXKeHO
doHgom go 30 kaneHaapHUX OHIB.

Y Bunagky, akwo 3BIiT Npo AisanbHicTe CTapTtany
3a 3BiTHMM nepioa Ta ®iHaHcoBun 3BiT CTapTany
3a 3BiTHMM nepiog BIgMNoBigawTb  LbOMY
MonoxeHHtio, doHa  Bunnadye  Craprtany
HaCTYMHUA TPpaHL Yy PO3MIpi, WO BU3HAYAETHLCS
BigNOBIiAHO A0 BUMOr Uboro [lonoXxeHHs,
BNPoAoBX M'ATn (5) 6aHKIBCbKUX OHIB 3 MOMEHTY
NPURHATTA POHAOM pilLIEHHS NPO 3aTBEPLKEHHSA
3BITiB Ta BUNNATy HaCTYMHOro TpaHLuy.

8.21. [lo 3aBeplleHHA CTpoKy pfii [paHToBOro

porosopy  Crtaptan  NOBMHEH  MOBEPHYTU
Oyab-AKMA HEBUTPAYEHUA 3anULLIOK KOLUTIB Ha
paxyHok ®oHay. Y BMNagKy, 4SKWO 3a

Hacnigkamun 3BiTHoro nepiogy CrtapTany BUHUK
3anuLLIOK KOLWTIB - BiH BMpasi Nepeposnogintu
MOro Ha iHWWKW nepiog, nodaslwy 3anuT Ha
nepeposnoain.

Akwo 3a pesynsratamu  3BITHOrO  nepiogy
3anvwarTbCs Hepeani3oBaHi BUTpPaTH
BIANOBIAHO [0 3annaHoBaHWX BUTPAT LbOro
nepiogy 3a pgitoumm KowTopucom Craptany,
TOOTO 3annaHoBaHuM o6CcAr BUTpAT 3BITHOIO
nepiogy BigNOBIOAHO [O Ail04Oro  KowTopucy
Craprany He 6yB peanizoBaHun Ctaptanom y
noBHoMy ob6c¢ssi (3anuwok), Ctaptan mae npaBo
nepeHecTM CymMy TaKOro 3arnuwiKy Ha HacTyMHi
3BiTHI nepiogn 3a 3annToM MNpPO NepeHeCeHHs

sends it to the Startup no later than the next day
after the day of the relevant decision, together with
a request for clarification (clarification) of reports
and / or correction of identified deficiencies.

Usually, if within seven (7) calendar days from
receiving the decision by the Startup and from the
Fund's request for clarification and / or correction
of the identified deficiencies, the Startup has not
taken the necessary measures in accordance with
such request of the Fund, the Fund terminates the
Grant Agreement and requires the return of the
paid grant or thereof part. At the request of the
Startup, the seven-day period for elimination of
deficiencies may be extended by the Fund up
to 30 calendar days.

If the Startup Activity Report for the reporting
period and the Startup Financial Statements for the
reporting period comply with this Regulation, the
Fund shall transfer the next tranche in the amount
determined in accordance with the requirements of
this Regulation within five (5) business days from
the date of acceptance by the Fund decides to
approve the reports and transfer the next tranche.

8.21. Prior to the expiration of the Grant
Agreement, the Startup must return any unspent
balance to the Fund's account. If as a result of the
reporting period the startup has a balance of funds,
it has the right to redistribute it to another period by
submitting a request for redistribution.

If according to the results of the reporting period
there are unrealized expenses in accordance with
the planned expenses of this period according to
the current Startup Estimate, i.e. the planned
expenses of the reporting period according to the
current Startup Estimate were not realized by
Startup in full (balance), Startup has the right to
transfer reporting periods for the Balance Transfer
Request submitted by the Startup together with the
reporting.



3anuwky, wo nogaetbcsd Craptanom pasom i3
3BITHICTIO.

3annT Ha NepeHeceHHs 3anuLiKy MNo4aeTbCs
nicrns 3akiH4eHHs 3BITHOro nepiogy pasoMm i3
3BiTHiCTIO Crtaprtany 3a BIignoBigHWIA 3BiTHUI

nepioA.
Y pasi nogaHHa Crtaptanom 3anuty Ha
nepeposnoain BUTPAT  uM 3anuty  Ha

nepeHeceHHst 3anuwky, Ctaptan 30608B’a3aHui
nogatn pasom 3 LMK 3anuTaMmn HOBY peaakuito
KowTopucy Craprany i3 BpaxyBaHHAM
nepeposnoginy / nepeHeceHHs ans
3aTBepaKeHHST POHOOM.

Axkwo Ctaptanom pas3oM i3 3BITHICTIO HE NOgAHO
3anut Ha nepeHeCceHHs 3anuLKy,
HenepeHeceHUn 3anulIoK MokpmBae (MOBHICTIO
abo 4acTKOBO) pPO3Mip HaCTYMHOro TpaHLUy, Lo
nignarae sunnati ®oHgom CrapTtany nicns
3aTBEpKEHHS 3BiTIB. Y Takomy pasi po3mip

HaCTYMHOro TpaHLy, Lo nignsratume
nepepaxyBaHHio Crtaptany, 0yge cknagatum
Pi3HMLIIO HenepeHeceHoro 3anuLuky

nonepeaHboro 3BiTHOrO nepiogy Ta po3Mipy
HACTynHOro TpaHwy, nepeabayeHoro Ai4mm
KowTtopucom Craptany. AKWO HenepeHeceHun
3anuLokK MOBHICTIO nokpmueae po3mip
HaCTynMnHOro TpaHwy, Wo nignsarae BunnarTi
®oHpom CrapTany, BBaXaeTbCs, WO HACTYMHUN
3BiTHUM nepiog - npodiHaHcoBaHun PoHAOM.
YacTMHa  HenepeHeceHOro  3anuiiky, Lo
3anuuwaeTbcs  Micns  MOKPUTTA  HACTYMHOro
TPaHLUY, NOKPUBAE PO3MIp HACTYMHOrO TPaHLUYy
3a TpaHweMm, wo ©Oyno NOKpMTO MOBHICTIO 3a
paxyHOK HenepeHeceHOro 3anuwky. Po3mip
rPaHTy aBTOMATUYHO 3MEHLUYETBCA Ha pPO3Mip
3anuLuIKy 3BiTHOrO nepioay.

Y Takomy Bunagky Craptan 30608B’a3aHui
nogatn, 3asBu4yan , NPOTArom ABoX (2) pobounx
OHIB 3 [OHA OTpMMaHHA piweHHa dPoHay npo
BMMMATy HACTYMHOMO TpaHLWy HOBY pefakuito
KOWTOPUCY i3  ypaxyBaHHAM  3MEHLLEHHS
3aranbHOro  po3Mipy  rpaHTy Ha  Cymy
HenepeHeceHoro 3anuwky. Pasom i3 HOBOW
penakuieto KowTtopucy Ctaptan nogae 3anuT Ha
nepeposnogin BuUTpaT 3BITHOrO nepiogy, 3a

The request to transfer the balance is submitted
after the end of the reporting period together with
the reporting of the Startup for the relevant
reporting period.

In case the Startup submits a Request for
redistribution of expenses or a Request for transfer
of balance, the Startup is obliged to submit
together with these requests a new version of the
Startup Estimate taking into account the
redistribution / transfer for approval by the Fund.

If the Startup does not submit a Request for
transfer of the balance together with the report, the
non-transferred balance covers (in full or in part)
the amount of the next tranche to be paid to the
Startup by the Fund after approval of the reports. In
this case, the amount of the next tranche to be
transferred to the Startup will be the difference
between the untransferred over balance of the
previous reporting period and the size of the next
tranche provided by the current Startup Estimate. If
the non-transferred balance fully covers the
amount of the next tranche payable to Startup by
the Fund, it is considered that the next reporting
period is financed by the Fund. The amount of the
non-transferred balance, remaining after the next
tranche is covered, covers the size of the next
tranche after tranche that has been fully covered
by the non-transferred balance. The size of the
grant is automatically reduced by the size of the
balance of the reporting period.

In this case, the Startup is obliged to submit a new
version of the Estimate, usually, within two (2)
working days from the date of receipt of the Fund's
decision to pay the next tranche, taking into
account the reduction of the total grant amount by
the amount not transferred. Together with the new
version of the Estimate, Startup submits a Request
for redistribution of expenses of the reporting



pesynsratamu SKOro yTBOPUBCS 3anuwlok, i3
aetanisauieo craten BuTpaT, WO He 6ynu
peari3oBaHi MOBHICTIO YM YACTKOBO Yy 3BIiTHOMY
nepiogi, 3a  paxyHOK HKMX  YTBOPUBCH
HenepeHeceHWn 3anuwIoK, Ta KOPUryBaHHSA
BUTPAT i3 ypaxyBaHHAM PiHAHCOBOIO 3BITY.
3anuwok 3a pesynsrataMmu 3BiTHOro nepiogy, Lo
obnikoByeTbCA Ha paxyHky CrapTtany, Moxe
BUKopuctoByBatucb CTtaptanoMm Ha onnarty
BAUTpAT HACTYMHOro  3BITHOrO nepiogy [0
3apaxyBaHHSl  HACTYMHOrO  TpaHLWy,  SKWO
pilleHHAM DoHOY (MOHITOPUHIOBOK KOMICIEHD)
He Oyno NPUMHATO iHWOoro. Y pasi 34iMCHEHHSA
Craptanom ButpaTt y nepiog nicns 3akiH4eHHs
nonepeaHbOro 3BITHOMO nepiogy Ta A0 noyaTtky
HacTynHoOro 3BiTHOro nepiogy, Crtaptan nogae
3BiTHICTb 3@ HaACTYMHUW 3BITHUX nepioa i3
ypaxyBaHHSIM LbOro nepiogy.

3anuwok 3a pesynsrataMmyv OCTaHHbLOrO 3BiTHOTO
nepiogy nignarae nosepHeHH CTtapTtanom
®oHay npotarom m’aTn (5) GaHKIBCbKMX OHIB 3
OHA  3aTBep)KEeHHs 3BITHOCTI 3a OCTaHHIN
3BITHUW nepioa.

8.22. MoHiTopuHr aisnbHocTi CtapTany.
Bunnata kowTiB 3adBHUKY 30iIMCHIOETLCA NULLE
3a YMOBW NoganbLlloro MOHITOPUHry ®oHaom
pisneHocTi CtapTtany.

8.23. MeTa MOHITOPUHIY - OUIHUTK AiSANbHICTb
Craptany LWIOOO BUKOHaHHSA  3anfaHoBaHUX
3axopnis Ta 3abesneuntn BiAMNOBIAHICTb
iHaHCOBMX BUTpAT 3aTBepokeHomy Kowtopucy
Ha BigNOBIgHMI NNIaHOBUI nepios.

8.24. MeToon MOHITOPUHTY BKNKOYaKOTb:

8.24.1. nepesipky ®oHOAOM nogaHMX 3BIiTIB NpO
pisnbHicTe CtapTtany Ta hiHaHCOBUX 3BITIB;
8.24.2. MOHITOPUHIOBI  Bi3UTUM 3a MicLEM
3HaxomxkeHHs CtapTany, 3a HeobXigHOCTI.

8.25. Craptan noBuMHeH, 4epe3 Beb-noprtan
doHay, nogaBaTuM 3BITHICTb NPO  AiANbHICTb
Craprtany, BignoBigHO [0 BuMOr [paHTOBOro

period, as a result of which the balance was
formed, detailing items of expenses that were not
realized in full or in part in the reporting period, due
to which the untransferred over balance was
formed and cost adjustments based on the
Financial Statements.

The balance based on the results of the reporting
period, which is accounted for in the Startup
account, can be used by the Startup to pay the
expenses of the next reporting period before
crediting the next tranche, unless otherwise
decided by the Fund (monitoring commission). If
Startup incurs expenses in the period after the end
of the previous reporting period and before the
beginning of the next reporting period, Startup
submits reports for the next reporting period taking
into account this period.

The balance based on the results of the last
reporting period is subject to return by the Startup
Fund within five (5) banking days from the date of
approval of the reporting for the last reporting
period.

8.22. Monitoring the activities of the Startup.
Payment to the Applicant is made only under the
condition of further monitoring by the Fund of the
Startup activity.

8.23. The purpose of monitoring is to assess the
activities of the Startup in the implementation of
planned activities and ensure compliance of
financial expenditures with the approved Estimate
for the relevant planning period.

8.24. Monitoring methods include:

8.24.1. verification by the Fund of reports on the
activities of the Startup and financial statements;
8.24.2. monitoring visits to the location of the
Startup, if necessary.

8.25. The Startup must, through the Fund's web
portal, submit reports on the activities of the
Startup, in accordance with the requirements of the



A0roBopy, Ta iHAHCOBMIM 3BIT He Mi3Hile, HiX
3a M’'ATb KaneHgapHUX AHIB Nicns 3akiH4eHHSA
3BITHOrO nepioay.

8.26. lNicnsa po3rnsgy PoHAOM NogaHuMxX 3BiTiB Ta
BiICYTHOCTI 3ayBaXkeHb, 3a YMOBMW MO3UTUBHUX
pesynbratiB  MOHITOPUMHIOBOrO  BIi3UTY 10
Craprany (3a HeobxigHocTi), ®oHgom Oyae
30iICHEHO NepepaxyBaHHA HAaCTYMHOro TPaHLLYy.
8.27. ®oHL nepeBipsie nogaHi 3BiTW, 3a3Buyan ,
npotarom n’'atn (5) poboumx AHIB Big gatu iX
HaOXOMKEHHS, BUABNSE  BigxuneHHs  abo
NMOPYLEHHA Ta, Yy pasi iX HassBHOCTI, Haacunae
NoBiOOMMNEHHSA i3 3annMTom Ha
PO3’AICHEHHS/BMMNPABMEHHS BUSABMEHNX
HeOoniKiB.

8.28. paHTOBUI AoroBip Moxe ByTn posipBaHui
y Bunagky, skwo CrtapTan npoTarom Tpuauatm
(30) kaneHaapHMX OHIB He BXWB HeoOXigHWUX
3axofiB LWOAO0 YCYHEHHs1 Hedonikie, BignoBigHO
Ao HapgicnaHoro PoHAOM MOBIOOMIIEHHA i3
3anuMTom Ha PO3’AICHEHHS/BMMNPABEHHS
BUABMNEHUX HEOONIKIB.

8.29. 3BiTyBaHHA.

3asBu4an, NpoTSrom YOTMPHAOUATH (14)
KanenHgapHux OHiB nicns OCTaHHbOro 3BITHOMO
nepiogy, CtapTan noBuMHEeH nogaTtu 3BiT NpPO
pisnpHicTeb CtapTtany Ta iHaHCOBMIA 3BIiT, a
TaKOX iHLY HEOOXigHY OOKYMEHTaU,0.

Takox, @doHaom Moxe 6yTm npoBeaeHo
MOHITOpMHroBun Bi3uT. icna poarnsagy PoHgom
3BITIB, NO3UTUBHOIO pesynerarty
MOHITOPUHIOBOrO  Bi3UTY (3a HeobxigHoOCTI),
Craptan matnme npaBo Ha OTPUMMAHHSA KOLUTIB
Ha HacTynHWM nepiog.

8.30. BigxuneHHa, gKi He € Hacnigkom
HeeEeKTUBHOIO ynpasniHHA diHaHcamn abo
AisnbHicTio ctaptany 3 6oky Craptany, y 3BiTi
npo aianbHicte CtapTtany Ta/abo diHaHcoBOMY
3BITI MOXYTb oyTn BuNpaBneHi  abo
0OrpyHTOBaHI.

8.31. Craptan 3060B’si3aHMI OHOBWUTK 3BIT MPO
pisnbHicTb CtapTtany Ta/abo ciHaHCOBUI 3BIT i
noBTOPHO Hagatn ao doHay y BignoBigb Ha
NMCbMOBE MOBIAOMMNEHHA PoHAy.

Grant Agreement, and the financial Statements no
later than five calendar days after the end of the
reporting period.

8.26. After reviewing the submitted reports by the
Fund and the absence of comments, subject to the
positive results of the monitoring visit to the Startup
(if necessary), the Fund will transfer the next
tranche.

8.27. The Fund will review the submitted reports,
usually, within five (5) working days from the date
of their receipt, detect deviations or violations and,
if any, will send a message requesting clarification /
correction of the identified deficiencies.

8.28. The Grant Agreement may be terminated if
the Startup has not taken the necessary measures
to eliminate the deficiencies within thirty (30)
calendar days, in accordance with the notification
sent by the Fund requesting clarification /
correction of the identified deficiencies.

8.29. Reporting.

Usually, within fourteen (14) calendar days after
the last reporting period, the Startup must submit a
report on the activities of the Startup and the
Financial Statements, as well as other necessary
documentation.

Also, the Fund may conduct a monitoring visit.
After the Fund considers the reports, the positive
result of the monitoring visit (if necessary), the
Startup will be entitled to receive funds for the next
period.

8.30. Deviations that are not the result of inefficient
financial management or startup activities by the
Startup may be corrected or justified in the Startup
Activity Report and / or Financial Statements.

8.31. The Startup is obliged to update the Startup
Activity Report and / or Financial Statements and



8.32. Bunnata HacTynHoi YacTuHU rpaHTy byae
3aincHeHa nuwe nicns
3aTBEPAKEHHHA OHOBIIEHOTO 3BIiTY NPO AIANbHICTbL
ctaptany Ta/abo giHaHCOBOro 3BITY.

8.33. Tunosi dopmu 3BITIB Npo AiANBHICTb
Craprany Ta diHaHCcOBOroO 3BITY
3aTBEPLXKYIOTbCA doHaom Ta OyayTb
AOCTYyNHUMKM  Ha  Beb-noptani doHay B

€NeKTPOHHOMY BUNAA,.

8.34. KoxeH 3BIT noBuHeH OyTM nogaHui B
€NeKTPOHHOMY  BUMSA4I 3 HaKnageHHsM
€NeKTPOHHOro undpoBsoro nignucy
(kBanichikoBaHOro enNeKTPOHHOro Nianucy).

8.35. [lo 3BiTy npo paianbHicte Ctaptany Ta
¢iHaHcoBOro 3BiTy nNOTPiIOHO aogasaTy  Konil
NIATBEPOXKYOUYMX [OOKYMEHTIB Ta BUMUCKY 3
GaHKIBCbKOro paxyHKy 3a BignosigHWK nepioa,
Ha BuMory ®oHay.

8.36. Craptan He noBuMHEH BuTpadatn abo
3apaxoByBaTM Ha BU3Ha4veHWn y [paHTOBOMY
A0roBopi GaHKIBCbKUMIN paxyHOK Oyab-Ki KOLITW,
Lo He NnoB’si3aHi i3 3aTBEPAKEHNM
KowTopucom.

8.37. Y [ONOBHEHHS [0 OiuinHMX 3BITIB, LWO
BUMarawTbCs  BignoeBigHO 0  [paHTOBOrO
porosopy, Ctaptan 3060B’A3aHWn NOBIAOMAATK
doHOg nNpo 3Ha4Hi  noail Ansa  AisnbHOCTI
CTraptany, NO3NUTUBHI YN HEraTUBHI.
Yy BMNaaKy CNpUATANBUX
HenependadYeHnx npobnem, paHHe
iHpopmMmyBaHHA  ®oHAOY  A03BOMUTH  MOTO
YyNOBHOBaeHMM  ocobam  npauyiosatm 3
komangoto CtapTany ans 34iiCHeHHSA Byab-AKkux
HeobxigHMX 3MiH Wwoao AisnbHocTi Crtaprtany,
BKMOYAOYM  MOFOMKEHHS 3MiHW CTPOKIB Ta
KowTopucy. Y BUMHATKOBMX BuMagkax, 3a
pilleHHAM PoHAY (MOHITOPUHIOBOI KOMICIT) MOXe
OyTM NOromXeHO BMKOPUCTAHHA KOWTIB 3
NopYyLLUEHHAM CTPOKIB, WO  BCTAHOBMEHI
KowTtopucom Ta/abo [loroBopom.

3MiH abo

8.38. byab-sKi 3MiHX B nniaHi 4ianbHOCTI
Craptany (Hanpuknag, CTOCOBHO CTPOKiB,

re-submit it to the Fund in response to the written
notification of the Fund.

8.32. Payment of the next part of the grant will be
made only after approval of the updated Startup
Activity Report and / or Financial Statements.

8.33. Standard forms of Startup Activity Reports
and Financial Statements are approved by the
Fund and will be available on the Fund's web portal
in electronic form.

8.34. Each report must be submitted electronically
with a qualified electronic signature.

8.35. Copies of supporting documents and a bank
statement for the relevant period must be attached
to the Startup Activity Report and Financial
Statements at the request of the Fund.

8.36. The startup must not spend or credit to the
bank account specified in the Grant Agreement any
funds that are not related to the approved
Estimate.

8.37. In addition to the official reports required
under the Grant Agreement, the Startup is required
to notify the Fund of significant developments for
the Startup, whether positive or negative.

In case of favourable changes or unforeseen
problems, early notification of the Fund will allow its
authorized persons to work with the Startup team
to make any necessary changes to the Startup's
activities, including approval of changes in
deadlines and Estimates. In exceptional cases, by
the decision of the Fund (monitoring commission)
the use of costs may be agreed in violation of the
terms established by the Estimate and / or the
Agreement.

8.38. Any changes in the Startup's business plan
(for example, regarding deadlines, Estimates,



KowTopucy, pesynsratis, nepcoHany TOLLO)
NOBUHHI ByTW 3aTBEpAXeHi pilueHHAM PoHaY.

8.39. 3BiT npo aianbHicTb CTapTany.

MeTolo niarotoBkM  3BITIB  NPO  AiSNbHICTb
ctaptany € 3abeaneyeHHs MOXnuBocTi PoHay
ans MOHITOPUHTY npouecy BUKOHAHHSA
[paHTOBOrO [O0roBOpy Ta MPUAHATTA pilleHb
LLIOA0 NPOOOBXEHHS (DiHAHCYBaHHS.

8.40. [doTpuMaHHS CTpPOKiB, JaKOHIYHICTb Ta
Y3rO[KEeHICTb 3  3adBKOD €  KIH4YOBUMMU
XapakTepuctukamm  3BIiTIB NP0 OiSNbHICTb
Craprany.

8.41. lMepioa 3BiTyBaHHSA, LLO BUCBITNIOETLCH Y
3BITI, MOBUHEH BignosigaTtu nepiogy,
BU3HA4YEHOMY B CYynpoBiAHOMY iHaHCOBOMY
3BITI.

8.42. ®oHA posrnsgatuMe 3BiT NPO AiSNbHICTb
CrapTtany Tinbkn nicns Toro, gk dyae oTpMmaHo
ciHaHcoBMM 3BIT 3a BignosigHun nepioa. Lle
[03sonnTb PoHAY NOB’A3aTN BUKOHAHI 3aBOaHHS
Ta 3axoau, Npo dAKi NOBIAOMNAETLCA Y 3BiTi NPO
OiSANbHICTb cTapTany, 3 BignoBigHUMM
BUTpaTamu, BkazaHUMN y PiHAHCOBOMY 3BiTi.
8.43. 3BiT1 Npo AianeHicTb CTapTtany, nogaHi 4o
doHay, OyayTb BBaXatucsl KOHIAEHUINHAMKN B
obc4si, onucaHomy B (paHTOBOMY J0OroBOpi. Tnm

He MeHw, Craptan nNOBUMHEH [O0AATKOBO
BiOMITUTM B 3BiTi npuBaTtHy abo KomepuinlHO
BaXKnuBy iHbopmau,ito ans YHUKHEHHSA

nyGniYHOro BUCBITNEHHS.

8.44. ®iHaHcOBMUM 3BIT.

®iHaHCOBMI 3BIT NPU3HAYEHUN O KOHTPOIO 3i
cTopoHn ®oHay hakTUYHUX BUTpaT 3asdBHMKA Ta
ponomarae ®doHOy y NPUUAHATTI pilleHb LWoao
nogarnbLloro piHaHCyBaHHS.

8.45. ®iHaHCcOBUN  3BIT
CynpoBIigHI  OOKYMEHTH,
npuadaHHs, onnaty
NOCIYr YN iHWNX BUTPAT.
8.46. ligTBEPOXKYIOUYMMU OOKYMEHTaMU MOXYTb
OyTn, Hanpuknag, BUNUCKM 3 BaHKIBCbKOrO
paxyHKy Ta dopma po3paxyHKy 3apobiTHOI
nnartu, pO3paxyHKOBO-MMAATKHI BiJOMOCTI
npauiBHUKIB i po3paxyHKOBO-MNaTXKHI BiZOMOCTI

NOBUHEH MICTUTK
WO NigTBEpLXYTb
BU3HAYEHUX KaTeropin

results, staff, etc.) must be approved by a decision
of the Fund.

8.39. Startup Activity Report.

The purpose of preparing reports on the activities
of the startup is to provide the Fund with the
opportunity to  monitor the process of
implementation of the Grant Agreement and make
decisions on the continuation of funding.

8.40. Adherence to deadlines, conciseness and
consistency with the Application are the key
characteristics of Startup activity reports.

8.41. The reporting period covered by the report
must correspond to the period specified in the
accompanying financial statement.

8.42. The Fund will consider the report on the
activities of the Startup only after receiving the
Financial Statement for the relevant period. This
will allow the Fund to link the tasks and activities
reported in the startup activity report to the
corresponding costs indicated in the Financial
Statements.

8.43. Startup activity reports submitted to the Fund
will be considered confidential to the extent
described in the Grant Agreement. However, the
Startup should additionally note in the report
private or commercially important information to
avoid public coverage.

8.44. Financial Statements.

The Financial Statement is intended to control the
Applicant's actual costs by the Fund and assists
the Fund in making decisions on further financing.

8.45. The Financial Statements must contain
supporting documents confirming the purchase,
payment of certain categories of services or other
expenses.

8.46. Supporting documents can be, for example,
bank statements and form of payroll, settlement
and payment information of employees and
settlement and payment information (summary),
reporting, calculations of travel expenses, advance



(3BedeHi), 3BITHICTb, PO3paxyHKM BUTpaT Ha
BIOPSMKEHHS, aBaHCOBi 3BiTW, KOHTpakTU (3a
HasiBHOCTi), paXxyHKuU-PaKkTypu, KBUTaHUiI 3a
AOCTaBKy, aKkTU Mpunuomy-rnepegadi, BMOATKOBI
HaknagHi, 6aHKIBCbKi NNaTikHi AOpPYyYEeHHs 3a
BCiMa 3aKyniBnsamMm, ToLlo.

8.47. Bci BuTpatn, nNOHECeHi B pamkax
pisaneHocti  Crtaprtany, wWo  iHaHCylTbCA
doHgom, maloTb OyTM aeTanisoBaHi BignoBiAHO
Ao yxsaneHoro KowTtopucy Ta [paHTOBOrO
A0roBopy.

8.48. Bci nnatexi 3 BU3Ha4YeHoro GaHKIBCbKOro
paxyHKy 3a yciMa KaTeropiamum MOBUHHI OyTu
TakoXx BigobpaxeHi y diHaHcoBoMy 3BiTi. [Mpu
00niky BUTpaT 3aCTOCOBYETLCS KAacOBUI METoA.
BignosigHo Ao BuMOr ¢iHaAHCOBOI 3BITHOCTI
amopTmn3auis B Takux 3BiTax He BPaxOBYETbLCS.
8.49. Po3mip BunnayeHux cym 3apobiTHUX nnat
SIK KaTeropil BUTpaT, po3paxoByETbCA HA MOMEHT
BMNNaTM (HapaxoBaHa 3apnnata He nignsrae
diHaHCYBaHHI0).

8.50. MoHiTopuHr 3 6oky PoHay Oyae BknovaTm
nepesipKy BigMOBIHOCTI hiHAHCOBKUX 3BITIB
3aTBepakeHomy Kowtopucy Ta getanbHy
nepeBipKy BCiX CyNpPOBIOHUX AOKYMEHTIB.

8.51. Akwo nig Yac posrmsay iHaHCOBOro 3BiTY
y NpauiBHUKIB MOHITOPUHIOBOI rPyny BUHUKHYTb
A0OAaTKOBi MUTAHHA WOAO0 HagaHoi Yy 3BiTi
iHopmauii, Big CtapTtany MOXyTb BMMmaraTu
HagaHHs  O04AaTKOBMX — PO3’siCHEHb  Ta/abo
HaZlaHHA NigTBEPLXKYHOYNX JOKYMEHTIB.

8.52. Craptan noBMHEH BeCTU iHaHCOBUM
00nik mxepen HagXOMXKEHHS Ta BUKOPWUCTaHHSA
KOWTIB OTpMMaHUX B pamkax [paHToBOro
AOroBOpY OKPeMO BiA iHWMX iCHyK4Mx Ta/abo
ManBbyTHIX NPOEKTIB.

8.53. Y Oyab-sknin MOMEHT BNPOOOBX Aii Lboro
[orosopy ®doHa BMnpasi 30iNCHIOBATH
MOHITOPUHIOBI Bi3anTK CTapTany.
8.54. KepiBHUK

rpynu nosigomnse Craptan npo
MOHITOPUHIOBUA  BI3UT 3 BUKOPUCTaHHSAM
Beb-noptany Ta/abo enekTpOHHOK MOLUTOK 3a
cim (7) kaneHgapHUX OHIB 4O TaKOro Bi3uTY.

MOHITOPUHIOBOI

reports, contracts (if any), invoices, receipts for
delivery, acts of acceptance, transfer invoices,
bank payment orders for all purchases, etc.

8.47. All costs incurred in the activities of the
Startup, financed by the Fund, must be detailed in
accordance with the approved Estimate and Grant
Agreement.

8.48. All payments from the specified bank account
for all categories must also be reflected in the
financial statement. When accounting for costs, the
cash method is used. In accordance with the
requirements of financial statements, depreciation
is not taken into account in such reports.

8.49. The amount of paid salaries as a category of
expenses is calculated at the time of payment
(accrued salary is not subject to financing).

8.50. Monitoring by the Fund will include
verification of compliance of financial statements
with the approved Estimate and detailed
verification of all supporting documents.

8.51. If during the review of the Financial
Statements the employees of the monitoring group
have additional questions regarding the information
provided in the report, the Startup may be required
to provide additional explanations and / or
supporting documents.

8.52. The startup must keep financial records of
the sources of income and use of funds received
under the Grant Agreement separately from other
existing and / or future projects.

8.53. At any time during the Grant Agreement, the
Fund has the right to carry out monitoring visits to
the Startup at its location.

8.54. The head of the monitoring group will notify
the Startup of the monitoring visit using the web
portal and / or by e-mail seven (7) calendar
days prior to such visit.

8.55. The startup must provide the monitoring
group with the documents or information necessary



8.55. Ctaptan noBUHEH HagaTV MOHITOPUHIOBIN
rpyni AokymeHTn abo iHdopmauito, HeobxiaHi
AJ151 MOHITOPUHIOBOIO BIi3UTY, @ TaKOX JONYCTUTH
MOHITOPUHIOBY rpyny 40 00’€KTa MOHITOPUHTY.
8.56. 3a pesynbratamm MOHITOPUHIOBOIO Bi3UTY
rotyetbca AKT, B AKOMY BigobpaxkatoTbca 3ibpaHi
BiJOMOCTI, iH(popMaLisa npo dakTu NopyLleHb,
OCHOBHI npobGnemu, BUABMEHI Nig Yac Bi3uTy, a
TaKoX 3ayBaXeHHA Ta nponosuuii woao ix
YCYHEHHA 3a NiACYMKaMn MOHITOPUHTY (B pasi
HasiBHOCTI).

8.57. KepiBHuk abo ynoBHOBaxeHa ocoba, a
TaKoOX 3a HeOoOXigHOCTI iHWi npauiBHUKN 06'ekTa
MOHITOPUHrY 3060B'sA3aHi 03HANOMUTUCS 3 aKTOM
Ta y pasi NOrogXXeHHs1 3 BUKNaAEHNUMU Y HbOMY
grakTamu nignucaty oTpuMaHi NpUMipHUKM AKTa.
Y pa3i HaABHOCTI 3arnepeveHb (3ayBaXKeHb)
woao 3micty AkTa kepiBHMK abo ynoBHOBaXeHa
ocoba, a TakoXK 3a HeOoOXiAHOCTi  iHLUi
npauiBHUKM NISNUCYIOTb NOTO i3 3aCTEPEXEHHAM.
8.58. 3a pesynbratom po3rmnagy  AkTa,
MOHITOPUHIOBa KOMICIA MpUAMae pillleHHA Npo
NopsiAOK i CTPOK YCYHEHHA MNOpYyLUEeHb, nepenik
3axogiB, SKki  HeobxigHO  BXUTM  OB’ekTy
MOHITOPUHIY ANS X YCYHEHHs Ta 3anobiraHHs
BUHUKHEHHA Yy  ManbyTHbomy. Y  pasi
HeobXigHOCTI NpuMaEe pileHHsT NPO 3YNUHEHHS
¢iHaHcyBaHHs CTtapTtany OO0 YCYHEHHS Takux
NopyleHb Yy  BU3HAYe€Hi  MOHITOPUHIOBOK
KOMICIEIO CTPOKM.

8.59. PiweHHa Komicii € oboB’a3koBMMKU ANA
BMKOHAHHSA 06’€KTOM MOHITOPUHTY. HEBMKOHAHHSA
pilleHb  KOMICii OB’€KTOM  MOHITOpPUHIY Y
HanexHun cnocib Ta/abo y BCTaHOBMEHi CTPOKY i
TepMiHM € nigctaBol Ansa posrmagy PoHaom
MATaHHA WOAO0 MPUNUHEHHA  iHaHCYyBaHHS
ob’ekTa MOHITOPUHrY Ha ManbyTHi nepioan 00
BUMPaBNEHHA  MNOpyleHb Yy  BCTAHOBMEHI
TepMiHM, abo NpUNNUHEHHN diHaHCYBaHHSA Ta/abo
NOBEPHEHHA oTpuMaHux CTtapTanom rpaHTOBUX
KOLUTIB.

8.60. Y Bunagky, skwo Craptan BuTpaTuB
KOWTM Ha uini, wo nepenbayeHi KowTtopucom,
ane He Hagas BIgNOBIAHUX NiATBEPAXKYHOUMX
OOKYMEHTIB,  Taki  KOWTM  NOBepTakTbCs

for the monitoring visit, as well as allow the
monitoring group to visit the object of monitoring.
8.56. Based on the results of the monitoring visit,
an Act is prepared, which reflects the collected
information, information on violations, the main
problems identified during the visit, as well as
comments and suggestions for their elimination
based on the results of monitoring (if any).

8.57. The head or the authorized person, as well
as, if necessary, other employees of the object of
monitoring are obliged to get acquainted with
the Act and in case of agreement with the facts
stated in it to sign the received copies of the Act. In
case of objections (comments) on the content of
the Act, the head or authorized person, as well as,
if necessary, other employees sign it with a
reservation.

8.58. Based on the review of the Act, the
monitoring commission decides on the procedure
and deadline for elimination of violations, a list of
measures that must be taken by the object of
monitoring to eliminate them and prevent future
occurrence. If necessary, decides to suspend the
funding of the Startup until the elimination of such
violations within the time Ilimits set by the
monitoring commission.

8.59. The decisions of the commission are binding
on the object of monitoring. Failure to implement
the decisions of the commission by the object of
monitoring in the proper manner and / or in due
time is the basis for the Fund to consider the
termination of funding of the object of monitoring
for future periods until the violations are corrected
in due time, or the termination of funding and/or
the returning of grant funds received by the
Startup.

8.60. If the Startup has spent the funds for the
purposes provided by the Budget, but has not
provided the relevant supporting documents, such
funds are returned by the Startup to the grant



Craptanom
noganbLunm
doHay.

Ha  rpaHTOBMUN
X MNOBEPHEHHAM

paxyHoOK i3
Ha paxyHoK

9. NIPUNMUHEHHA ®IHAHCYBAHHA

9.1. ®oHg Moxe npu3ynuHuTM Ta [/ abo
NPUNUHUTK piHaHCyBaHHA CTapTany, NOBHICTIO
abo 4acTkoBO Yy pasi nopylleHHs Byab-aKnx
ymMoB ydvacti B [paHTOBiM nporpami abo
HEBUKOHAHHA yMOB [paHTOBOro  [OroBopy,
BKIOYalo4M, ane He obMexyuncb HaCTynHUMK
NOPYLUEHHAMM:

9.1.1. BCTaAHOBMNEHHS YMNOBHOBAaXXEHO 0CO60I0
doHay dakTty HaaHHS Craprtanom
HeOCTOBIpPHOI, HenpaeaMBOl iHGOpPMaUil, Wo
npu3Beno OO HEenpaBOMIPHOMO  OTPUMAaHHSA
CtapTtanom rpaHTy;

9.1.2. HEBUKOHAHHSA Craptanom yMOB
giHaHCYBaHHS, BMU3HAYEHUX Y 3aTBEPAKEHOMY
KowTopuci, BKkno4aoumn nepeposnogin BuTpar,
nepeHeceHHs 3anuwky 6e3 nonepeaHbOi 3roam
doHOy, BMKOPUCTAHHSA KOLWUTIB rpaHTy He 3a
NPU3HaYeHHsAM, 30iNCHEHHS BUTpAT,
HenepenbaveHnx KowTtopucom Craptany, 6e3
nonepeaHLOro  MorogpKeHHa i3 doHOoMm,
30iNCHEeHHs BuTpaT, nepeabaveHnx Kowtopmcom
Craprany, 3a BigcyTHOCTI Ta/abo HEMOXNUBOCTI

Crapranom Hapatu NigTBEPAXYHYNX
OOKYMEHTIB Takux BuTpaT (HeobrpyHTOBaHi
BUTPATK);

9.1.3. HecnpomoxHicTb CTaptany npoBaguTu

AianeHicTb CTapTtany 3 HanexHoK peTernbHICTIO
Ta €eMEeKTUBHICTIO Ta 3rigHO 3 TEXHIYHUMMU,
€KOHOMIYHUMW, (PiHAHCOBUMMU, YNpPaBIiHCLKNMMU,
€KOMNOrYHUMKM Ta couianbHUMK CTaHZapTamu,
HapaHHA HenpasanBOI iHdbopmauit Ha
Oyob-AkoMmy eTani peanisadii, Ta y Bunagkax
rpyoux nopylieHb abo Wwaxpancrea;

9.1.4 3MiHM 3aTBEPAXKEHOI CTPYKTYPU BNACHOCTI
Craprany, 6e3 nonepegHbLOro MNUCbMOBOIO
norogXeHHst 3 PoHaoM;

9.1.5. HeBuKOHaHHA CtapTanoMm nMoniTUK Ta
npoueayp, BU3HA4YEeHUX uUuM [lonoXeHHaM Ta
AocTaTHiX ansa toro, wob doHA MaB MOXITMBICTb

account with their subsequent return to the Fund's
account.

9. TERMINATION OF FUNDING

9.1. The Fund may suspend and / or terminate the
funding of the Startup, in whole or in part, in case
of violation of any conditions of participation in the
Grant Program or non-compliance with the terms of
the Grant Agreement, including but not limited to
the following violations:

9.1.1. establishment by the authorized person of
the Fund of the fact of providing by the Startup
unreliable, false information that led to illegal
receipt by the Startup of the grant;

9.1.2. non-fulfilment by Startup of the financing
conditions specified in the approved Estimate,
including redistribution of costs, transfer of balance
without prior consent of the Fund, misuse of grant
funds, implementation of expenses not provided by
the Startup Estimate without prior approval of the
Fund, implementation of costs provided by Startup
Estimate and / or inability of the Startup to provide
supporting documents for such costs
(unreasonable costs);

9.1.3. the inability of the Startup to conduct the
Startup with due diligence and efficiency and in
accordance with technical, economic, financial,
managerial, environmental and social standards,
providing false information at any stage of
implementation, and in cases of gross violations or
fraud;

9.1.4 changes in the approved ownership structure
of the Startup, without prior written consent of the
Fund;

9.1.5. non-compliance of the Startup with the
policies and procedures defined in this Regulation
and sufficient for the Fund to be able to monitor



KOHTpOMtoBaTU Ta  OUiHOBATU  OiANbHICTb
CtapTtany Ta OCArHEeHHS NOro uinen;
9.1.6. Hego4epXXaHHSA abo HEeHanexHe

potpumaHHs CtaptanomMm cuctemun piHaHCOBOro
ynpasSiiHHA Ta NigroToBKM (PiHAHCOBOI 3BITHOCTI
BiAMOBIAHO [0 cTaHaapTiB OyxranTepcbkoro
obniky, Ta 'y cnocid6 pgocTtaTtHin  Ons
BiQOOpaXKeHHIO onepauin, pecypciB i BUTpaT,
noB’a3aHuX 3 gisneHicTio CtapTany;

9.1.7. HeHagaHHAa CTapTanoM hiHaHCOBUX 3BITIB
Ha Bumory ®doHaoy Ta/abo  HesanexHux
ayauTopis, BIAMOBIAHO [0 3aCTOCOBYBaHUX
cTangapTtis ayauTy;

9.1.8 HecnpomMoxHicTb CTtaprtany 3abesneuntin
poctyn ®oHOy A0 OOKYMEHTIB Npo AisnbHICTb
cTapTany Ta CynpoBigHUX LJOKYMEHTIB;

9.1.9. HecnpomoxHicTb CtapTtany noBigoOMUTH
®oHA Npo Byab-AKi 3HAYHI 3MiHW;

9.1.10. nNOpYyLEeHHA 4YMHHOrO 3aKOHOOAaBCTBa
Ykpainu;
9.1.11. iHWi nopyweHHA uboro [lonoxeHHs

Ta/abo paHTOBOro 4OroBOpY.

9.2. Y Bunagky Npu3ynnHeHHs iHaHCYyBaHHS,
doHg Hagcunae Craprtany  pilleHHs 3
iHpopmauiero npo nepernik nopyweHb Ta 3

BMMOIOKD  YCYHYTU  BUSIBNEHI  NOPYLUEHb,
3asBuMYall , MpPOTArOM TWXKHS nicns  Aatu
OTPUMaHHS NoBiAOMIEHHS y cnoci6,

BU3Ha4YeHun PoHOoM.

Y pasi AKWo TWXHEBOro CTPOKY AN YCYHEHHSA
nopyLUEHb HeAoCTaTHbO, doHg MOXe
NPOLOBXUTM TakKMN CTPOK OO0 [OBOX TWXKHIB 3a
o6rpyHTOBaHUM 3anutoMm CTtaptany, HagaHum
He ni3Hiwe HiX 3a ABa (2) OHIi OO 3aKiHYeHHS
TUXXHEBOIO CTPOKY.

doHA npuriMae pilEHHA Mpo  3a40BOSIEHHSA
3annTy 4u BIiOMOBY Yy WMOro 3aJ0BOMEHHI Ta
nosigomnsie Ctaptan Npo NPUNHATE PiLLEHHSA He
nidHilWe HacTynHoro pobo4oro AOHA 3 [OHS
OTPUMAHHSA TaKOro 3anuTy.

doHa, BpaxoBykuM 06CTaBMHM, 3a sKux Oyno
30iICHEHO HEeOobIr'pyHTOBaHI BUTpPaTW 3a paxyHOK
rPaHTOBUX KOLUTIB, MOXe NPUNHATU PilLIEHHS NPO
3yNWHEHHA piHaHcyBaHHA CrtapTany (Bugadi
HaCTYMNHOro TpaHLLy) i3 OfHOYaCHUM

and evaluate the activities of the Startup and the
achievement of its goals;
9.1.6. non-compliance or improper compliance of

the Startup with the system of financial
management and preparation of financial
statements in accordance with accounting

standards, and in a manner sufficient to reflect the
operations, resources and costs associated with
the activities of the Startup;

9.1.7. failure of the Startup to submit financial
statements at the request of the Fund and / or
independent auditors, in accordance with the
applicable auditing standards;

9.1.8 inability of the Startup to provide the Fund
with access to documents on the activities of the
startup and accompanying documents;

9.1.9. the inability of the Startup to notify the Fund
of any significant changes;

9.1.10. violation of current legislation of Ukraine;

9.1.11. other violations of this Regulation and / or
the Grant Agreement.

9.2. In case of suspension of funding, the Fund
sends to the Startup a decision with information
about the list of violations and with a request to
eliminate the identified violations, usually, within a
week after the date of receipt of the notice in the
manner prescribed by the Fund.

If the one-week period is not sufficient to eliminate
the violations, the Fund may extend this period to
two weeks upon a reasoned request of the Startup,
provided no later than two (2) days before the end
of the week.

The Fund makes a decision to satisfy the request
or refuses to satisfy it and notifies the Startup of
the decision no later than the next working day
from the date of receipt of such a request.

The Fund, taking into account the circumstances
under which unreasonable expenditures were
made at the expense of grant funds, may decide to
suspend funding of the Startup (issuance of the
next tranche) with a simultaneous obligation of the
Startup to reimburse the amount of unreasonable



3060B’a3aHHaAM CTaptany nOBEpHYTU CyMy
HeobrpyHTOoBaHMX BUTpaT Ha paxyHok PoHay
npoTarom ABOX (2) ©GaHKIBCbKMX [OHIB Ta
YCYHEHHS obCTaBUH, 3a AKNX TaKi
Heobr'pyHTOBaHI BUTpaTK mMornum 6 noBTOpUTUCS
y ManbyTHbOMY.

Y Takomy Bunagky iHaHcyBaHHa CrtapTany
BiJHOBITIOETLCA MICNA MNOBEPHEHHA HUM CyMU
HeobrpyHToBaHMX BUTpAT Ha paxyHok PoHay
(mpo wo CraptanoMm nogaeTbCa BUNUCKa 3
BGaHKy) Ta ycyHeHHA o6cCTaBuH, 3a SKUX Taki
HeobrpyHTOBaHi BUTpaTn Mornu 6 noBTopuUTUCS
y ManbyTHbOMY.

OgHoyacHo i3 uum Craptan nogae Ha
3aTBepMAXeHHA HOBY pepgakuito  KowTopucy
Craptany i3 3MEHLWEeHHAM CyMu 3aranbHuUX
Butpat KowTopucy Ha Cymy MNOBEPHYTUX
HeobrpyHToBaHMx BUTpaT Ta 3anuT Ha
nepepos3nogin BMTpaT TOro 3BITHOrO nepioay, B
Akomy Bynu 3aincHeHi HeobrpyHToBaHi BUTpaTH.
3anut Ha nepeposnogin BUTPaAT  Ta
3aTBepMAXeHHA HoBOI  pepakuil  KowTopucy
Craprtany 3gincHioeTbca PoHOoMm, 3a3Buydan |,
npotarom n’'atn (5) pobounx p[HIB 3 Aatu
OTPUMaHHSA Uboro 3anuTy.

PiweHHs ®oHay Npo 3a40BOMEeHHA 3anuTy Ha
nepepos3nogin BuUTpaT Ta 3aTBEPAPKEHHS HOBOI
penakuil KowTtopucy CtapTany € nigcraBoto ons
BHECEHHA 3MiH o [paHTOBOrO [OroBopy B
YaCTUHI 3MiHWN (3MEHLLIEHHSI) 3araribHOro po3mipy
rpaHTy.

9.3. Y pasi HeHanexHoro BMKoOHaHHA CTapTanom
piweHHa doHOy, MNPUAHATOrO BIQNOBIAHO OO
yboro [lonoxeHHa, @PoHOOM NPUNMAETLCS
PiLLEHHA NP0  MNPUMNUHEHHSA  (PiHAHCYBaHHSA
CtapTtany Ta posipBaHHs [[paHTOBOro 4OroBopy.
doHO nNpuAMaEe PpileHHS Npo  MPUMUHEHHS
¢iHaHcyBaHHss  CTtaptany Ta  poO3ipBaHHS
[paHTOBOro A0roBOpYy TaKOX MiCNA NOBTOPHOrO
HeobrpyHTOBaAHOr0  BUMKOPUCTAHHA PaHTOBUX
kowTiB CtapTanom.

Y Bunagky, skwo Ctaptan He MOXe BXUTU
3axofiB Woao BUnpasneHHs nopyweHs, doHa
Mae npaeo posipeaTtu (paHTOBUIN OOroBip B
OLHOCTOPOHHLOMY NOPSASKY.

expenses to the Fund within two (2) banking days
and elimination of circumstances in which such
unreasonable costs may recur in the future.

In this case, the Startup's financing is resumed
after it reimburses the amount of unreasonable
expenses to the Fund's account (whereof the
Startup submits a bank statement) and eliminates
the circumstances under which such unreasonable
expenses could be repeated in the future.

At the same time, Startup submits for approval a
new version of the Startup Estimate with a
reduction of the total expenses of the Estimate by
the amount of reimbursed unreasonable costs and
a Request for redistribution of costs of the reporting
period in which unreasonable costs were incurred.

The request for redistribution of expenses and
approval of the new version of the Startup Estimate
is made by the Fund, usually, within five (5)
working days from the date of receipt of this
Request.

The decision of the Fund to satisfy the Request for
redistribution of expenses and approval of a new
version of the Startup Estimate is the basis for
amendments to the Grant Agreement in terms of
changing (reducing) the total amount of the grant.

9.3. In case of improper implementation by the
Startup of the Fund's decision made in accordance
with this Regulation, the Fund shall make a
decision to terminate the startup's funding and
terminate the Grant Agreement.

The Fund decides to terminate the startup's
funding and terminate the Grant Agreement also
after repeated unjustified use of grant funds by the
Startup.

In case the Startup cannot take measures to
correct violations, the Fund has the right to
terminate the Grant Agreement unilaterally.



9.4. Y pasi npuUnuHeHHs piHaHCYBaHHA 4epes3
nopyLweHHs Byab-skux ymoB [lonoxeHHs abo
paHTOBOrO [0roBopy, Craptan oyoe
3000B’d3aHNn nNoBepHYTM BCO abo Oyab-sky
YacTMHy Ccymn, BunnadeHoi PoHaom 3rigHO
paHTOBOIO [0roBopy, po3mip AKOI
BM3Ha4YaTMMeTbCc POHOOM.

Akwo PoHp BUsBNSE Byab-aki NOPYLLIEHHS YMOB
MNonoxeHHa Ta/abo paHTOBOro JOroBopy nicns
3aBepLUeHHs (piHaHCyBaHHSA, ane BMpOAOBX Aii
HoroBopy, ®oHg Moxe 3060B’a3atn Crtaptan
noBepHyTU BCO abo Oyab-sIKy YacTUHY CyMmu,

BunnadeHoi  doHgom  3rigHO  [paHTOBOrO
AOroBopy, pPoO3Mip  SAKOI  BM3HA4YaTUMETbCH
doHaoM.

9.5. Axkwo Craptan BuWpPIWXTL [OOCTPOKOBO
posipatn  [paHTtoBMM  porosip, CtapTtan

3000B’a3aHnin nosigomutn PoHAO 3a TPMOUATb
(30) pgHiB OO0 Takoro posipBaHHA, a TaKoX
noBepHyTM OoOHAOY YCHO CyMy rpaHTy, BUNnadeHy
Craptany B pamkax peanisadii [paHTOBOI
nporpamu.

10. MPOTUAIA LLAXPAUCTBY TA
KOPYMUIUHUM OIAHHAM

10.1. CraptanM, a Takox o0b6paHi HUMK
noctadanbHWKM ToBapiB, pobiT, nocnyr Ta
KOHCYNbTaHTW, Ki 6epyTb y4acTb Y BMKOHAHHI
[paHTOBOrO O0roBOpY, MOBWHHI OOTPUMYyBaTUCA
HaMBULLNX €TUYHUX Ta NPOdECIMHNX CTaHO4apTIB
NPOTAroOM  YCbOro CTPOKY Ail  [paHToBOroO
A0roBopy.

10.2. Ctaptan NOBWHEH BXMBATW 3axOAiB LOAO
HeOoONyLEeHH  HacCTyNMHUX  AisHb, Yy  TM.
npauiBHMKamu,  nocTadanbHMKamuM  ToBapiB.,
pobiIT, NOCIyr Ta KOHCYNbTaHTaMu:

- “KopynuinHi  gigHHa” - gisHHa  (gia abo
6e3nisnbHICTb), WO BM3HA4YeHe MnyHKTOM 5
AHTUMKOPYNUINHOI  MNOSMITUKM Ta BBaXaeTbCA
3a00pOHEHUM;

- “llaxpanctBo” - ue gia abo 6e3nisanbHICTb,
BKIHO4aKoum nogaHHsA HenoBHoi  Ta/abo
HenpaBamBol iHdoOpMaLii, Wo CBIAOMO 4M 3
HenbanocTi BBOAUTbL abo MoXe BBECTU B OMaHy,

9.4. In case of termination of funding due to
violation of any terms of the Regulations or the
Grant Agreement, the Startup will be obliged to
return all or any part of the amount paid by the
Fund under the Grant Agreement, the amount of
which will be determined by the Fund.

If the Fund detects any violations of the Terms
and/or Grant Agreement after the completion of the
financing, but during the term of the Agreement,
the Fund may oblige the Startup to return all or any
part of the amount paid by the Fund under the
Grant Agreement, the amount of which will be
determined by the Fund.

9.5. If the Startup decides to terminate the Grant
Agreement early, the Startup is obliged to notify the
Fund thirty (30) days prior to such termination, as
well as to return to the Fund the full amount of the
grant paid to the Startup under the Grant Program.

10. ANTI-FRAUD AND CORRUPTION

10.1. Startups, as well as their chosen suppliers of
goods, works, services and consultants involved in
the implementation of the Grant Agreement, must
adhere to the highest ethical and professional
standards throughout the term of the Grant
Agreement.

10.2. The startup must take measures to prevent
further actions, including employees, suppliers of
goods, works, services and consultants:

- “Corrupt acts” - an act (action or omission)
defined by clause 5 of the Anti-Corruption Policy
and considered prohibited;

- “Fraud” means an act or omission, including the
submission of incomplete and / or false
information, that knowingly or negligently misleads



3 METOK OTpUMaHHA piHaHCOBOI iHWoOoT
BUroan abo YHMKHEHHSA 3060B’A3aHHS;

- “8moBa” - Ue OOMOBMEHICTb MK ABoma abo
Oinbwe ocobamMm 3 METO  [OOCATHEHHS
HeJobpoYecHOI METH, BKITHOYA04mM
HenpaBOMIpHWMA BNNUB Ha Aii abo iHWnX OcCib;

- “NMpymyc” - BUMOra BUKOHATU YN HE BUKOHATU
AOroBip, yrogy 4u iHWe UMBINIbHO-NpaBoOBe
3000B'A3aHHA 3 MNOrpo30l0 HacunbCTBa Hapg
ocoboto abo wMoro 6GnNU3bKUMKM  poguyHamu,
MOLLKOAXKEHHS YN 3HULLIEHHS IXHbOro ManHa.
10.3. Y pasi BuSABNEHHS O3HaK BULLE3ragaHux
AisHb PoHA BNpaBi HEBIOKNAOHO NPU3YNUHUTU
yyactb Craprtany y [paHTOBI nporpami [0
MOMEHTY MPUNHATTS OCTaATOYHOrO PIlLEeHHs 3a
BUSABMNEHNM DaKTOM.

4un

11. KOH®JIKT IHTEPECIB

11.1. CknagoBMMK KOHMNIKTY iHTEPECIB €:
11.1.1. “T1OTEHUINHNUA KOHNIKT iHTepeciB” -
HasiBHICTb Yy o0cobwu npuBaTtHOro iHTepecy Yy
cdepi, B SKih BOHA BMKOHYE CBOI Cry>KOO0BIi 4n
npeacTtaBHULBKI  MOBHOBaXEHHH, WO MOXe
BNIIMHYTU Ha 06’ EKTUBHICTb YN HeynepeaKeHiCTb
NPUAHATTA HeK pileHb, abo Ha BYMHEHHS 4
HEBYMHEHHSA OiN Nig Yac BUKOHAHHA 3a3HaA4YeHnX
NMOBHOBaX€EHb;

11.1.2. “lpuBatHnin  iHTepec” - Oyab-SKWIA
MarvHOBMA 4YM HEMaAWHOBWUW iHTEpec ocobu, y
TOMY yucni 3YMOBIIEHUN ocobuctTnmu,
CiMENHNMMN, APYXKHIMK un iHLLMM
nosacnyx60BMMn CTOCyHKaMu 3 Qi3UMHUMU YK
opuandyHMMmn  ocobamu, y TomMy umcni Ti, WO

BUHMKAKOTL Yy 3B'A3Ky 3 4fnieHcTBOM abo
DIANBHICTIO B FPOMAACbKUX,  MOMITUYHKX,
penirinHNX Yu iHWKWX opraHisauisax;

11.1.3. “PeanbHuin  KOHQMIKT iHTepeciB” -
CYNepeYHIiCTb MiXX NpuBaTHUM iHTEpecoM ocobu
Ta i cnyx0oBMMK 4UM NpeacTaBHULLKUMU
NOBHOBaXXEHHAMM, o BMNNnBae Ha
06’eKTUBHICTb abo HeynepemKeHICTb NPUNHATTS
pilleHb, abo Ha BYMHEHHSI YN HEBYMHEHHS Ain

or may mislead, in order to obtain a financial or
other benefit or to avoid an obligation;

- “Conspiracy” is an agreement between two or
more persons for the purpose of achieving a
dishonest goal, including undue influence on the
actions of other persons;

- “Coercion” - a requirement to perform or not to
perform a contract, agreement or other civil
obligation with the threat of violence against a
person or his close relatives, damage or
destruction of their property.

10.3. In case of detection of signs of the
above-mentioned actions, the Fund has the right to
immediately suspend the participation of the
Startup in the Grant Program until the final decision
on the revealed fact is made.

11. CONFLICT OF INTEREST

11.1. The components of a conflict of interest are:
11.1.1. "Potential conflict of interest" - the presence
of a person's private interest in the field in which he
performs his official or representative powers,
which may affect the objectivity or impartiality of its
decisions, or the commission or failure to act in the
exercise of these powers;

11.1.2. "Private interest" - any property or
non-property interest of a person, including due to
personal, family, friendly or other extracurricular
relations with individuals or legal entities, including
those arising in connection with membership or

activities in public, political, religious or other
organizations;
11.1.3. "Real conflict of interest" a conflict

between the private interest of a person and his
official or representative powers, which affects the
objectivity or impartiality of decision-making, or the
commission or failure to act in the exercise of these
powers;



nig Yac BUKOHaHHS 3a3Ha4Y€HUX NOBHOBAXEHD;

11.2. YUnenun Harnagosoi pagn ®oHay, Ompektop
®oHay, npauiBHukn doHay, Ekcneptn, yneHu
KoHkypcHOT Komicii, CTapTanu NOBUHHI:

11.2.1. BXmBaTM 3axoau WOOAO HeaonyLleHHSA
BMHUKHEHHS  KOHIIKTY iHTepeciB Yy CBOIN
DiAnbHOCTI;

11.2.2. He BYMHATK OiN Ta HEe NpUMMaTh pilleHb
B YMOBaXx KOH(MIKTYy iHTepeciB;

11.2.3. CPUSITU  YCYHEHHIO  HeraTtuBHUX
Hacnigkis nopyLeHb BUMOT LibOro po3sainy;

11.2.4. HesBigknagHo Hagasatn doHOy vy
NMMCbMOBIN POPMi NOBIAOMITEHHS MPO KOHMNIKT
iHTepeciB Ha Oygob-skoMy eTani, 30Kpema:
BigGopy, piHaHCyBaHHSI Ta MOHITOPUHTY;

11.2.5. BXuBaTM 3axogou LIOAO BperyntoBaHHA
KOHQuMIKTY iHTEepeciB.

11.2.6. Y pasi BUABMEHHA O3HaK BULLE3ragaHux
AisHb PoHA, BNpasi HEBIOKMIAAHO NPU3YNUHUTK
yyactb Craprtany y [paHTOBI nporpami [o
MOMEHTY MNPUNHATTSA OCTaATOYHOrO PIlLEeHHs 3a
BUSABMNEHNUM DaKTOM.

12. MEPEXIAHI NONOXEHHA

12.1. Ue lMonoxeHHs1 Habupae 4mHHOCTI 3 11
TpaBHa 2020 poky. [HaHe [lonoxeHHs
nowwuptoTeca  Ha  yci  Craprtann,  Ski
nogaeatumyTb 3asBku nicna 11 tpaeBHs 2020,
npote B YacTWHi 30INCHEHHS MOHITOPUHIY,
nogadi 3BiTHOCTI, BuMNaTU TpaHwWiB, nigcTas
NPUNUHEHHA iHaHcyBaHHA — Ha CTtapTtanm,
[paHTOBI goroBopu 3 akuMu Bynu yknageHi oo
11 TpaBHsa 2020 poky, a Takox Ha CtapTanu, LWo
noganu 3asiBKM Ha OTpMMaHHA rpaHty go 11
TpaBHA 2020 poky Ta WOAO SAKUX HE MPUMHATO
PiLLEHHA NPO X BiAXUNEHHS.

12.2. [paHTOBI pgoroBopu, WO YyKNageHi i3
Craptanamu go 11 tpaBHs 2020 poky, [paHTOBI
porosopw, Wwo OyayTe yknageHi i3 Ctaptanamm
nicna 11 TpaBHsa 2020 poky, npote 3asBKy SKUX
6yno nogaHo Ha posrnsg PoHay oo 11 TpasHs

11.2. Members of the Supervisory Board of the
Fund, the Director of the Fund, employees of the
Fund, Experts, members of the Competition
Commission, Startups must:

11.2.1. take measures to prevent conflicts of
interest in their activities;

11.2.2. not to take actions and not to make
decisions in the conditions of conflict of interests;
11.2.3. to promote the elimination of the negative
consequences of violations of the requirements of
this section;

11.2.4. immediately provide the Fund in writing with
a notice of conflict of interest at any stage, in
particular: selection, financing and monitoring;

11.2.5. take measures to resolve conflicts of
interest.
11.2.6. In case of detection of signs of the

above-mentioned actions, the Fund has the right to
immediately suspend the participation of the
Startup in the Grant Program until the final decision
on the revealed fact is made.

12. TRANSITIONAL PROVISIONS

12.1. This Regulation shall enter into force on May
11, 2020. This Regulation applies to all Startups
that will apply after May 11, 2020, but in terms of
monitoring, reporting, disbursement of tranches,
grounds for termination of funding - to Startups,
Grant Agreements with which were concluded
before May 11, 2020, as well as to Startups, who
submitted Grant Applications by May 11, 2020 and
for which no decision was made to reject them.

12.2. Grant Agreements concluded with Startups
before May 11, 2020. Grant Agreements to be
concluded with Startups after May 11, 2020, but
the Application of which was submitted to the Fund
before May 11, 2020 and submitted to the Experts,



2020 poky Ta nepefaHo Ha oOUiHKy Ekcnepris,
Ail0Tb B YacTWHi, WO He cynepeyatb LbOMY
MonoXeHHo, a camMe B 4acCTuHI 30iINCHEHHA
MOHITOPWHIY,  nogadi  3BITHOCTI,  BuUNIaTtu
TpaHLUiB, NigcTaB NPUNUHEHHSA DIHAHCYBaHHS.
12.3. Craprtanu, saki noganu 3asskm go 11
TpaBHsa 2020 poky Ta ki He Oynu BigXWneHi,
npote He nponwnu abo 3HaxoaoAaTbCs Ha eTani
€KCMEepTHOr0  OUiHIOBaHHA Ta  OUIHIOBaHHSA
€KCNepTHOH KOMicieto, OLiHIOTbCS 3a
KaTeropiasMm Ta KpUTeEpisMU BU3HAYEHMMU B
MonoxeHHi npo rpaHToBY nporpamy ®oHay B
pefakuil, sika gisna Ha MOMeEHT nogadvi 3asBku,
[MonoxeHHi npo ekcnepTiB DoHAY PO3BUTKY
iHHOBaUin Ta [MONOXeHHI NPO KOHKYPCHY KOMICItO
doHOy pO3BUTKY iHHOBALLIN.

12.4. 3miHn, wo ©O6ynu BHeceHi Jo n.8
MonoxeHHA npo rpaHToBYy nporpamy PoHay Bifg
29 rpygHa 2020 poky, pO3NOBCHOAXYKTBCA Ha
Craptann, 4«ki we He yknanu [paHTOBI

gorosopn, a TakoxX Ha Craprtanu, ki Bxe
yknanu  [paHTOoBi  gOroBopy B YaCTUHI
MOHITOPWHTY.

12.5. Y BuMNagKy KOHKYpPeHUii  norioXeHb

paHTOBOrO p[oroBopy Ta uUbOro [lonoxeHHs
nepesara HagaeTbCH LibOMY MONOXEHHIO.

12.6. Y Bunagkax, KOnu B MNpoLECi BUKOHAHHS
MonoxeHHa Ta/abo [oroBopy BWHWUKAKTb
NMUTaHHSA, WO HeBperynboBaHi y [loNoXeHHI
Ta/abo [oroBopi, PoHA iHiLilOE YyKNaQeHHS
AonatkoBol  yrogM 3 METOK  YTOYHEHHSA
nonoxeHb [JoroBopy Npo HagaHHSA rpaHTy.

are valid in part, that do not contradict this
Regulation, namely in terms of monitoring,
reporting, payment of tranches, grounds for

termination of funding.

12.3. Startups that submitted applications before
May 11, 2020 and which were not rejected but did
not pass or are at the stage of expert evaluation
and evaluation by the expert commission are
evaluated by categories and criteria specified in the
Regulation on the Grant Program of the Fund in
the edition, which was in force at the time of
submission of the Application, the Regulation
on Experts of the Innovation Development Fund
and the Regulation on the Selection Commission of
the Innovation Development Fund.

12.4. The amendments made to the clause 8 of the
Grant Program of December 29, 2020 — apply to
Startups that have not yet concluded Grant
Agreements, as well as startups that have already
concluded Grant Agreements in terms of
monitoring.

12.5. In case of competition between the provisions
of the Grant Agreement and this Regulation, this
Regulation is preferred.

12.6. In cases where in the process of fulfilling the
Regulation and/or the Agreement there are issues
that are not regulated in the Regulation and/or the
Agreement, the Fund initiates the conclusion of
an Additional Agreement in order to clarify the
provisions of the Grant Agreement.



